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5% AR/A S ZHONG YANG SECURITIES LIMITED
5% % F 13 Securities Client Agreement

KIHZANTETRRAF BERMFI Q%S
THIS AGREEMENT is made the date stated in the Account Application Form.
BETWEEN:
PIGEHFRRAT(FBES UALT) , A—BEEEIMAINAT, HFZEEMIATETHEER 118 5% 1101 =, WRE (FHRIER
) SE—R(FBHF X H)ZRE BB A B (CE 435%:BCT529 ) KB T8l &
ZHONG YANG Securities Limited (“ZYSL" or “the Company”), a company incorporated in Hong Kong with its principal place of business at Room 1101,

11/F, 118 Connaught Road West, Hong Kong and a corporation licensed for Type 1 - Dealing in Securities, regulated activities under the Securities and
Futures Ordinance with CE no. BGT529 and an exchange participant of the SEHK; and

BE7(TEF] ), E&8E. thitMERERRRF RERT.

The party whose name, address and details are set out in the Account Application Form (the “Customer” or the “Client”).

EHEL 5 HIER B A4 (—HR)TERMS AND CONDITIONS FOR SECURITIES TRADING (GENERAL)

AR RAARFIHEF R FiaE5RRAS(PEES AL T EERSEMETEEESRHZIREED, PREBIRAOOXXX) B RIRIEE
PIGESFE R AT EMIISIFRATIAER S BEAR/RELFEFNIRS ZEFH M.

These terms and conditions set out the rights and obligations of the Client and ZHONG YANG Securities Limited (“ZYSL" or “the Company”), licensed by
the SFC for carrying out regulated activities, including dealing in securities, with CE Number: (BGT529), in connection with the operation of account(s)
opened or to be opened with ZYSL for dealing in, purchase and/or sale of Securities.

EFHEANTREBARTTH. BRE. BTRTIEMETAERESFNAERS. BA. 8. Bl TR, 3%, WE. F6. 7. 85 &
B FH. XUHEE, NRBEFEANSRIIRFENESRE, WAZTIRARE UERBAGRET.

All transactions, purchase, investment, sale, trading, exchange, acquisition, holding, deposit, transfer, disposal, clearing, settlement or dealing in, of and
with all kinds of Securities effected, conducted, carried on and entered into by the Client with and through ZYSL, and the Securities Account opened and

Maintained by the Client with ZYSL shall be subject to and upon the Agreement.

1 ¥ Definitions
[MRF ] EENSSBREBEABRURF BREALTRLNEA—EL S EESZHIRS,
. . means any one or more securities trading accounts now or hereafter opened in the name of the Customer with the
Account . . ) .
Company in connection with this Agreement;
[EF s | IERSIRFHEFRBER, ORETEFFEZRFENZFERNFERE. BH. &8, WIkER, KREEFAX

"Account Application Form"

BEHESIRF BREMRENXE, MR ERE)HRREL SEEER,

means the Account Opening Document for Securities Account including the client information statement, declaration,
information, notes and statements thereto to be completed and signed by the Client and all documents furnished by the
Client in support of the application for the Securities Account and, as the context requires, any amendments made
thereto from time to time;

[17a | EREACESHMEENETSIEMRNARENER, BERAFRERENBRARRNESENR,
. . means this agreement, including the Account Application Form and the various schedules attached hereto, as originally
Agreement : . )
executed or as thereafter from time to time amended or supplemented;

[Er&ns] FERANSEEN T2 DRMHA S ZEANERRRES BN H M TT) |
R o means, in relation to the Company, a body corporate which is its subsidiary or affiliated company, in Hong Kong or
Associate elsewhere.

[EEEAL] EBEABZTIEEIRBRABRRATMIEE LR FRERARTFBLERFNZZEHNETHAL (SEPEF

"Authorized Person"
[&%A]

"Business Day"
[&5&Fr)

"Clearing House"

—A), REFEFFBEBERAMIIZAL,

means the persons or any of them designated in or pursuant to this Agreement to issue Instructions on behalf of the
Customer in relation to Accounts or Transactions and initially the persons named in the Account Application Form;
EREHN. EHR. ARBRENZSMEGRNIEXS BN, FHERSMETXZNET—A,;

means any day on which the relevant Exchange opens for trading other than Saturdays, Sundays, public holidays and any
other days declared by the Exchange to be non-business days;
SRS, 18 [EBhREER  HHHEBIEERSETZAME |
RREEERT] RIBAVESEET,

means HKSCC in relation to SEHK and, in relation to any other Foreign Stock Exchange, the clearing house providing
services similar to those of HKSCC to such Foreign Stock Exchange;

fEmZ [SMNEBHZHA | REHEM [EE

[ ¥E75RIE ] ERRAN DB HMMTETNZ ST EENRIEAN, ERXGABEEMNETRE;
W . means anyone who acts as the Company's agent in effecting Transactions or clearing the same in Hong Kong or
Correspondent Agent . . .
elsewhere, including any member of an Exchange or Clearing House.
[ET R B4 L X P IHEFRENRTS,
"Electronic Services" means the services as defined in the On-line Trading Agreement;
[SRES ] 1 GEHERAERG> RENTOES. HESOERRNIERFEH. g ERRNIEZSE0TE, HABA

"Financial Product”

RHEESEECEE 3 BXRETBMAMBENZFERNINEZ S EL,

means any securities, futures contracts or leveraged foreign exchange contracts as defined under the SFO. Regarding
"leveraged foreign exchange contracts", it is only applicable to those traded by persons licensed for Type 3 regulated
activity.

[SMNEIESZZ 5P ] EBIEENIMIB RIS ENERAEFSHNES TR, SUEMHINTE
R . " means a stock exchange which is permitted to operate in a country or territory outside Hong Kong by the law of that
Foreign Stock Exchange ) ]
country or territory, or any over the counter market;

[&#&] EREARLMBEEBFHHITEE,
"Hong Kong" means the Hong Kong Special Administrative Region of the People's Republic of China;

[EHERREERT] EEBPREEFRAS),
"HKSCC" means the Hong Kong Securities Clearing Corporation Limited;

[#8°r | EHREFRHEEALREBAGZE 41 BRERALIRENEEAR I EETS,

1



“Instructions”

means any instructions or orders communicated by the Customer or its Authorized Persons to the Company in
accordance with Clause 4.1;

[EEg EEBRPEEBEEREE R

"SFC

means the Securities and Futures Commission of Hong Kong; and
EEE. RE. BE. THRIMNHMATRXNEEXTARMEREESIIRNZ S, BFEERRL)ESFREURRHER
FATRMTERT, URKEBABRETHHMZS.

means any transactions concerning the purchase, subscription, sale, exchange or other disposal of and dealings in any

"Transactions" and all kinds of Securities on any Exchange including (but not limited to) safe-keeping of securities and the provision of

2.2

2.3

24

2.5

3.2

3.3

nominee or custodian service therefor and other transactions effected under or pursuant to this Agreement.

H#E  Authority

BEF(REASDEF RETREATEEANTDETHMERZEBHRRRESF, RRREFZFBHIRS RHEBERBNAEHRFXE.
FEEEXHNEREEFEEEN. RENORNT. BEFARALSHRKBIREALTNER EIEFEHBMALNSHIHREEZIRE
Ak,

The Customer (in the case of a corporation) authorizes the Authorized Persons to represent the Customer in all matters in relation to all
Transactions with the Company and to sign on the Customer's behalf all agreements and documents relating to the Account and its operation,
including this Agreement. All such documents and Instructions shall be absolutely and conclusively binding on the Customer. The Customer
agrees that the Company is entitled to act on the Instructions of the Authorized Persons until the Customer notifies the Company in writing that
the authorization has been revoked or varied.

WREFWERBEAEZF) BHETEREAL IEFEERTRARRERZ, BENANTRERTHEZNEREALTRIERFEN
REESHUNEEIXF. TFERAL I FEKBEREALNERTE, BIEFEERMNANAIBHERSFZHRESL.

2.2 If the Customer (in the case of an individual) wishes to appoint Authorized Persons, the Customer shall in addition to completing the Account
Application Form, furnish to the Company a duly executed power of attorney or other similar instrument of appointment in a form prescribed by
or acceptable to the Company. The Customer agrees that the Company is entitled to act on the instructions of the Authorized Person until the
Customer notifies the Company in writing that the power of attorney has been revoked or varied.

BEFHRALER, BEFHMEXSEETENEE ARSREXZNNGT . FEMETEE, AXIHRERFIZFHERONBAE. &
BEBFHME=TTNETERET. T8, REALBEFRERBNET. TRETHXZTEALYEBIFENER, ARIFGHER
ETNZSNEEMKERE. A ITFFCEHEARSINET. RIE. EFENGHRESE.

The Customer acknowledges and agrees that the Customer retains full responsibility for all Transactions and the Company is responsible only for
the execution, clearing, and carrying of Transactions and has no responsibility or obligation regarding any conduct, action, representation or
statement of any introducing firm, investment advisor or other third party in connection with the Account or any Transaction therein. In relation
to Transactions entered by the Customer not as a result of the Company's recommendation or solicitation, the Company is not responsible to the
Customer with respect to the suitability of the Transaction. Nor is the Company responsible for the profitability, tax, legal or accounting
consequences of any Transactions.

HAAAT., ARTNESE. 5RHE. EEIREBARMHEARRIER FREGRERNEFAEEMETIZNENIRENEER. &
FREBY B AREANS), FHERSMNSYIER.

Any advice or information provided by the Company, its director, officers, employees or agents, whether or not solicited, shall not constitute an
offer to enter into a transaction, or an investment recommendation. The Customer independently and without reliance on the Company, makes
its own judgments on Transactions.

BEFERARNSETAN S TEEHNHNBEERENEBRENTR S, BEFEIZEBRENEBRRRENTFREENEOT SR
HEMRAISBEAREREZS, YHEFEFIRA.

25  The Customer authorizes the Company to instruct such Correspondent Agent as the Company may in its absolute discretion select to
execute Transactions and acknowledges that the terms of business of such Correspondent Agent and the rules of any Exchange and Clearing
House on and through which such Transactions are executed and settled shall apply to such Transactions and shall be binding on the Customer.

A%, WEHMFIE Commissions, Charges and Interest

ERERXST, ANSERBIREHEAEFETTARSEANBMEFNAADAESMER. XHMSEEMBKNEREE. BL.
Enfeft . SRITEM. BFE. IHNFIERRBASITEAEA.

On all Transactions, the Company is authorized to deduct the Company's commissions and charges in connection with any Transactions effected
for the Customer (as notified to the Customer from time to time), all applicable levies imposed by the Exchange or Clearing House, brokerage,
stamp duty, bank charges, transfer fees, interest and nominee or custodial expenses, immediately when due.

AASIREREFIRF NN EESTIARZEFIRFREINES TR - 2E (FHFRAEHRED REZRTMBEESR (BSEHE
&B) BITAEFH MR — B S EIRF .

The Company shall be entitled to deposit all monies held in the Account and all monies received for or on the account of the Customer into one
or more trust account(s) at one or more authorized financial institution(s) as defined in the Securities and Futures Ordinance or as otherwise
permitted by the Securities and Futures Ordinance.

BFBERARSTEFBMNEF ONFIRMFR SRS rE NETEREERETARBAS AR ISR IAFE. ZFEHEER, I
BERESEBBANRR —RIEARNBRNEMBAZMG. BHRRIHN SR ZENFERNBRGHEETNN I,

The Customer shall pay interest on all debit balances on the Account (including any amount otherwise owing to the Company at any time) at
such rates and on such other terms as the Company notifies the Customer from time to time. Such interest shall accrue on a day-to-day basis
and shall be payable on the last day of each calendar month or upon any demand being made by the Company. Overdue interest shall be
compounded monthly and shall itself bear interest.

BRELEFRALTARTHE, BF AERARRENEFER, NMEARSIAFREIEANF ANFENEESHRNMRE REREZET
B), WBANSRE, MAAISFMURE. 34  Unless otherwise expressly agreed between the Client and the Company, all interest

accrued or earned, if any, on any credit balance held in the Account at any time and any money from time to time received by the Company for
the Account shall belong to and be retained by the company for its own account.



34

4.2

43

4.4

4.5

52

53

54

55

5.6

BEFRRAAABDZABEREFIRF M TR SHRNIRSREE, REFEEAASTRE SRS PIGRZEEA.

The Customer agrees to pay any account services fee that the Company may charge for the maintenance of the Customer's Account and
authorizes the Company to debit the Customer's Account for the same.

57~ Instructions

FrEiETEHEEF (FHEREAL) EAIBBREAAERY, SMUEEEAR. BFHX. BFHTRX, AR REFEIHEMTTHE
H, MEEmEARANET, ERENERE. EFEG. BT, REALATRPEZEIHEANRE., BEFEEXRALIEAEEFTETSS
EEEM,

All Instructions shall be given by the Customer (or its Authorized Person) orally either in person or by telephone, or in writing, delivered by hand,
by post or in such other forms as from time to time accepted by the Company. Instructions in writing, whether faxed, emailed, or posted, are
deemed to have been received when the instructions are acted on by the Company. It is the responsibility of the client to check with the
Company as to whether any of the instructions has been accepted.

BFFREANE, BREHE (FHEREAL) NOBEHEWETHIRE ANESRAANBHERFRAX SN 5 — @RS STEE < Rk
F. EFRRBRAASTEBENS, EREIRFLEFERLFEESIENTMERX. BA. RE. EH3RHx, SE5EEM.

The Customer authorizes the Company to upon its Instructions (or its Authorized Person's) either verbal or written, transfer funds to, from and
between its Accounts at the Company and its designated bank accounts. The Customer agrees to fully indemnify and keep indemnified the
Company and its Associates against any loss, cost, claim, liability or expense, including legal fees arising from this authorization.

EFERYEEAGEER)ZFIHEREALRBBEATEZRAL S BEHEANIHTERCRENEFTET, EETRHERNTHER
HEFAFARS, THRZETESTHEFHASNBERBA LY. EETERLT, A IWEEEBEASLENTEZN T R BT
HATZFHIHES,

The Customer acknowledges and agrees that any Instructions given or purported to be given by any means to the Company by the Customer or
by any Authorized Person and which are acted on or relied on by the Company shall at all times be irrevocable and bind the Customer, whether
or not such Instructions are in fact given or authorized by the Customer. Under no circumstance should the Company have any duty to enquire
or verify the identity or authority of the person giving instruction by any accepted means.

BFER—BEREmHEY, ZIETUREIREGEN.
The Customer acknowledges that once an Instruction has been made it may not be possible to cancel or change the Instruction.
AN TTERENERIERSTRENELT, ERARFRIHEREALETEEIRS.

The Company may, in its discretion and without assigning any reason therefore, refuse to act for the Customer or its Authorized Person in any
particular Transactions.

%X 5518 Dealing Practices
BEFTEMNBSFEANNEBLERNRERAZ M GAERZANEREFRAANTDRBRZIRERE)RERRZ, ZHESHREAE BTN
Ho

Any day order for purchase or sale of Securities placed by the Customer that has not been executed before the close of business of the relevant
Exchange or such later time as the Customer and the Company may agree shall be deemed to have been cancelled automatically.

EFREANSIREBSEF X FEEI/SRDERHEE, TNETARRERBANSNEHEIEE HEFHNEAN/SELESNIERHE
AN R B HMEF NEME R A/ SEREUIHT. BEFARURIEEANESEREAMENBEASEEESNER, A2 THREBIK
R TNIEFIEERBASELRFNEENREBRNER.

The Customer authorizes the Company, at any time and at Company’s absolute discretion, for the purpose of obtaining a better execution price
and/or reducing the volume of instructions, to consolidate and /or disaggregate the Customer’s instructions to purchase and/or sell Securities on
the Customer’s behalf with similar instructions received from the company’s other customers. The customer agrees that in the event of there
being insufficient Securities available to satisfy the purchase/sell orders so consolidated, the number of Securities actually purchased/sold shall be
attributed to the relevant customers in the order in which those orders were received by the Company.

EFHEZHRITR NS HMTIBNZHESN, THIETRLTN [HEE] s [THE] 7, EFREBEEEAERLT, A23K
BEF & NI mETNRZ BRIEST.

The Customer acknowledges that due to the trading practices of the Exchange or other markets in which Transactions are executed, it may not
always be able to execute orders at the prices quoted "at best" or "at market" and the Customer agrees in any event to be bound by Transactions
executed by the Company following Instructions given by the Customer.

BRNEEHE. £HRE, AR TRHBERARSECERERZENIES. BRFAGATHNIES FEFAEEREARIRER 2
i, IARESTERAIN EFIR T WEEEIES . AR IRTRELARBBNEFAWRENEERS MM EZHEFRBERK I EERESH
ERFTEESEEDEE NETRAMAEBEETERE.

Relevant regulators, Correspondent Agents or the Company may withdraw an order from the Company's order processing system. It is the
Customer's responsibility to maintain sufficient contact with the Company while there is an outstanding order on the Customer's account so as to
enable the Customer to identify and resubmit a withdrawn order. While the Company may endeavour to notify the Customer of a withdrawn
order, the Company is under no obligation to do so and accepts no responsibility for any loss incurred directly or indirectly by the Customer as a
result of the withdrawal or expiry of an order.

RIFBEAREBIFRAIRTIBNER, AATTHEEBHRNEE, RERERIETHNRF, REATEFIETNELE REFASHAEHRA
NEPTEAREINEF B ROEERFRERE.

Subject to applicable laws and regulations and market requirements, the Company may in its absolute discretion determine the priority in the
execution of its customers' orders, having due regard to the sequence in which such orders were received, and the Customer shall not have any
claim of priority to another customer in relation to the execution of any order received by the Company.
BREFFMTREALNIEGE—RXD) RREFFAFRESIBHNENTRZINEE, EFEERALIBMEF MRFE N E AN S XA #EH
MFIE (BIEMNEEMIMIEMERE X M), SEARIXACHERRERETERANTENMAERRITZATERNES, BEFEHRNATHR
EF R ARRMERANEEIMEARIEST.

Unless otherwise agreed, in respect of each Transactions, unless the Company is already holding cash or Securities on the Customer's behalf to
settle the Transactions, the Customer shall pay the Company cleared funds (including payment in a currency other than Hong Kong dollars) or

3



57

5.8

59

510

511

6.2

7.2

7.3

74

deliver to the Company Securities which are fully paid with valid and good title and in deliverable form by such time as the Company has notified
the Customer in relation to the Transactions. The Customer shall be responsible to the Company for any losses and expenses resulting from the
Customer's settlement failures.
BERNRERIABHNAASDEEZNROETBIELARARS . BFHER RERAIRIZBME, AT EWTAEFNIRF IR
RREFERFEEN, BFEE, ZEKE 3.3 M 34 § TRMASER AN SR HEtE,

The Customer shall immediately notify the Company after payment of funds to the Company by delivering to the Company written evidence of
such payment. The Customer acknowledges that payment of funds to the Company may not be accredited to the Customer's Account or
reflected in any account statement until such notification is received by the Company. The Customer agrees that any interest payable to or
receivable by the Customer under Clauses 3.3 and 3.4 shall be calculated on this basis.
REBEUETHARNEFEFAFERNEMEERR. NEFETARATUBTMIMIEMESETEARS, FEMEENERKEE
MERPETRERBREERFBERE. MEARXSBITABRE THEATENTRNFTRETH EETERAZ—BERR, AAT
THRABHRNERRAENANEAREETZER, BFEEALIREFNIRF PRXMEBERABREENIOER. A2 REBETARER
EREZE F RN E BER NI = OET .

The Account shall be in Hong Kong dollars or such other currencies as the Company may agree from time to time with the Customer. In the
event that the Customer instructs the Company to effect any Transactions in a currency other than Hong Kong dollars, any profit or loss arising
as a result of fluctuations in the exchange rate of the relevant currencies will be for the account of the Customer solely. Any conversion from one
currency into another required to be made for performing any action or step taken by the Company under this Agreement may be effected by
the Company in such manner and at such time as it may in its absolute discretion decide. The Customer authorizes the Company to debit the
Customer's Account for any expenses incurred in effecting the currency conversion. The Company reserves the right at any time to refuse to
accept any Instructions from the Customer in relation to currency conversion.

BEFHEREFRANSZENEREASHMERNNBNY EeRkiry INAMEFEAREEMATEAET, RNRETTEEFRET,
BLERE T B AT REER.
The Customer acknowledges that telephone calls or other forms of communication between the Customer and the Company may be recorded

or otherwise electronically monitored without any warning messages and that the record may be used as final and conclusive evidence of the
Instructions in case of disputes.

WMRANVEAREBRIENRS, ARSI FEBELINIRF) EXURBAQIRAREF @EBRIBRMETTEH I JREINETEES
CAEEIR

If the Company engages the service of Correspondent Agents, the Company shall be entitled to accept and keep, for its own account, any
commission or rebate which the Company may receive in respect of any business the Company supplies to them on behalf of the Customer.

BRAWH®, ANSREXZPELSEFHOREA K FAASEFHZZFNAZTERTIUEMATR)EREAREUEEAZHTE. A%
EERE, EPEARATELTRENEAZZT, ARAAFEEXBRIBER—EFEIRS.

The Company will act as the Customer's agent in effecting transactions pursuant to this Agreement unless the Company indicates (in the
contract note for the relevant transaction or otherwise) that it is acting as principal. For the avoidance of doubt, in the case in any trading of
shares listed in Mainland China, the Company will be maintaining an omnibus account with the Correspondent Agents.

2 Short Selling

BRI, BRAZERRAGBZELIANIRFREFZFHEERFAFHEENESRIES (BTHEL). BEFEHE:
(1) EBLEESESH, HETIAMESFEERASIRREMAR AT TIEZMEHARN, REERE SIS ENEERRM,
(1) TERITEZHRLH, HEEREALATRERALDEREREETAZFIESHTHRE.

The customer acknowledges that applicable laws and regulations may prohibit the Company from placing a sale order on the Customer'’s
behalf when the order relates to Securities which the Customer does not own (“Short Sell Order”). The Customer undertakes that:

(') Prior to placing a Short Sell Order, it will have entered into an effective securities borrowing arrangement or other form of cover
acceptable to the Company which will ensure that the Securities in question will be delivered on the designated settlement date; and

(1) Prior to the execution of such an order, it will provide the Company such documentary assurance that any such order is covered as the
Company shall specify.

BFABRNDERBRETAMRBFERELAFNERXMAEIR, WEAIEZRE.

The Customer acknowledges that the Company has right to request delivery of a copy of documentary evidences relating to the relevant
securities borrowing transaction e.g. the lender’s confirmation.

T2 &R Conflict of Interest
RFERYERALNIRHEE,. SRRENEERAEEHRETUAHEASKRFIHEASRFETZS.

The Customer acknowledges and agrees that the Company, its director, officers or employees and its Correspondent Agent may trade on
its/their own account or the account of an Associate.

KASEE (FHRAXIZEATEESIRRMEAIRIHEMES)EA. Bl HFHRAEERFES IRPEZFIETHINEREE.
The Company is authorized to buy, sell, hold or deal in any Securities or take the opposite position to the Customer's order whether it is on the
Company's own account or on behalf of an Associate or its other customers.

KRB ERHA NS HABENDEHEIRZILFEABHET. REARNEMSONESETRS.

The Company is authorized to effect Transactions in Securities where the Company or its Associate has a position in the Securities or is involved
with those Securities as underwriter, sponsor or otherwise.

EABIPREMNEAERT, XA BAEFHEFRPASFBEINFRENES.

In any of the situations referred to in this Clause the Company shall not be obliged to account to the Customer for any profits or benefits
obtained.
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RFFASHBRORFETESZS, MREASOHHISNEZASHEEFZBRETHRR S, TRURRERNSEIMRN, E8
g, HIEMSEEBENZS, BUNSEEWE [ARNEERE]) ETEMXSNAER, HEBT IR

If the Customer effects Transactions in Securities for the account of clients, whether as agent or by entering into matching transactions as
principal with its clients, the Customer hereby agrees that, in relation to a Transaction where the Company has received an enquiry from the
SEHK or the SFC or any other exchange, governmental or regulatory authority in any jurisdiction (collectively the "relevant regulators”) the
following provisions shall apply.

ZTHEGERELN, BEFERIANINERE(ZERESEEHNBEERERRONKER) BRSO ERNEEHERARERFETR
PHBENRMEFFANZAREZHANSH. il BREMFMAEEER., BRFEEZSIBTINE=F (WRZE=ZAREF /&
BRIZBARENSO. ik, BEMFMABAAEREMBRNEERE,

Subject as provided below, the Customer shall, immediately upon request by the Company (which request shall include the relevant contact
details of the relevant regulators), inform the relevant regulators of the identity, address, occupation and contact details of the client for whose
account the Transactions was effected and (so far as known to the Customer) of the person with the ultimate beneficial interest in the
Transactions. The Customer shall also inform the relevant regulators of the identity, address, occupation and contact details of any third party (if
different from the client/ ultimate beneficiary) who originated the Transactions.

MREFAEBITANE, SRZTRFASEZAGETEETR S FFARANINER (ZBRECEEMNEEHEEMOBHEER)
RIEs a1 BRSO B BB IR A BASZET B, IRFSERMN S 6. HUAFARKRER | RWER) RUEEHZEARZIE. IRFIEEAE
FTEZSETHALTZ S0, @RS ER

If the Customer effected the Transactions for a collective investment scheme, discretionary account or discretionary trust the Customer shall,
immediately upon request by the Company (which request shall include the relevant contact details of the relevant regulators), inform the
relevant regulators of the identity, address and contact details of the scheme, account or trust and, if applicable, the identity, address, occupation
and contact details of the person who, on behalf of the scheme, account or trust, instructed the Customer to effect the Transactions.

MREFAREITENE, 2REZTRFALEZAETETRS . FRERF ARSI, IRFSEEERTINEENE THEERS, Ax
BRUTHBERATRMALT ., EEFNLERTREENESTREBIT BFERARINER (ZERCHEFHNEERBNEHRER)
R H M ERBRUTHZE/BERERAEF TEAMZZIETHALINS . MUt MZFABARER.

If the Customer effected the Transactions for a collective investment scheme, discretionary account or discretionary trust the Customer shall,
immediately upon request by the Company (which request shall include the relevant contact details of the relevant regulators), inform the
relevant regulators of the identity, address and contact details of the scheme, account or trust and, if applicable, the identity, address, occupation
and contact details of the person who, on behalf of the scheme, account or trust, instructed the Customer to effect the Transactions.

MREFMBRERNEAHASEENRNANENTR S, ERFAFMEERTZSREBEZNS. i, BEMGFABLLER, AE
FREZERUTESE RFEARHEBR LR BEZFURERIIEEF ZBEEFRESAGRSE 7.1 M 7.2 GPIHNEEER, SEME
WEEMER, REFRZANSHAMISFRUENER, SRAERFREFEEAEF TEXHETNBEFREXNGESE 71 1 72 FHIIHENE
HER, YERIEFNBEMREZNERZRZ2XTHIREERE.

If the Customer is aware that its client is acting as intermediary for its underlying clients, and the Customer does not know the identity, address,
occupation and contact details of the underlying client for whom the Transactions was effected, the Customer confirms that: iii. it has
arrangements in place with its client which entitle the Customer to obtain the information set out in Clauses 7.1 and 7.2 from its client
immediately upon request or procure that it be so obtained; and iv. it will, on request from the Company in relation to a Transaction, promptly
request the information set out in Clauses 7.1 and 7.2 from the client on whose Instructions the Transactions was effected, and provide the
information to the relevant regulators as soon as received from its client or procure that it be so provided.

HRATURX S, EFFRIARFDBFLMNERE, BEFEAQSREEHRFETZINETNSM. hit. BMETFAEBZEN.

For the purposes of investigating suspicious Transactions, the Customer shall, immediately upon request by the Company inform the Company of
the identity, address, occupation and contact details of the client for whose account the Transactions were effected.

EVEREFHIACEBIETRINEER. SBRREE. 2EZRIRFILEZTETNSBEARIHE, FEFITUEARLIRFHL
BEMEBRHENIIRFETXZNAEREER. 58, IRFHGEENSHMFABEERN R FEERZIAANSI BT HATINRERLBEE /&L
Z 3 ARE) R SRR E R,

The Customer confirms that, where necessary, it has obtained all relevant consents or waivers from clients, collective investment schemes,
discretionary accounts or discretionary trusts for whose account Transactions may be effected to release information to the Company and
relevant regulators of the identity and contact details of such clients, collective investment schemes, discretionary accounts or discretionary trusts,
and of the person(s) with the ultimate beneficial interest in any such Transactions, and (if different from the client/ ultimate beneficiary) of the
person(s) who originated the Transactions. 8.7 The provisions of this Clause shall continue in effect notwithstanding the termination of this
Agreement.

BIEARAZ L, AMER T SR ERRE .

The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.

BRI EE Disclosure of Information

AAFERERBRERENERREZRENER, REFHEF2ER. BRIHAT) REMER. BF&E RALITEERENEAR
NEREATARNEBREMER, F R R REAHNEEEEIEBREERNEREFASHEAREIBAZER, & FATH
SHIRE AN SRR TR FIRE

The Company shall upon the request of relevant regulators and Correspondent Agents disclose the name, beneficial identity and such other
information concerning the Customer as they may request or require. The Customer undertakes to disclose such information concerning itself or
any beneficial owners to the Company with in the time the Company specified as may be required for the Company to comply with applicable
laws, rules, regulations, and/or the requirements of relevant regulators or Correspondent Agents. The Customer irrevocably authorizes the
Company to make any such disclosure.

AASERRBATEA BRI LTE), MURRARASEFHERRIE

The Company may take one or more of the following actions at any time as may be determined in the Company's sole and absolute discretion to
be required to ensure compliance with the applicable laws and regulations on the part of the Company:

(1) HRRSHERS WENEEIRS SR,
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deduct from or withhold part of any amounts payable to the Customer under the Account;
(1) SZBMRIEIRF RELEANATHREFHEMIEARERIER, TAERTEM,

terminate the Account without notice with immediate effect and discontinue entirely or in part the Company's relationship with the
Customer;

() RE|AHRERFRLEZISZB)EFIRBERN T EAEMEEEEROERE, DERALSEFTHBEERIEE.
provide (whether before or after the termination of the Account) the tax information relating to the Customer to such authority in any
jurisdiction, as may be required for the Company to ensure compliance with any applicable laws and regulations.
HREAEF, A EFTHREBASRERZESE (EAESREEREE). KT HHEAEGRERNBURTE BHRAHENKR 2
N, BFERETEPAREIENRIR 2 WAEK.
Where the Customer is an individual, the Company is subject to the Hong Kong Personal Data (Privacy) Ordinance which regulates the use of

personal data concerning individuals. The Company's policies and practices relating to personal data are set out in Schedule 2 to this Agreement
and the Customer acknowledges that it fully understands and accepts the provisions in Schedule 2.

BEIREFEE Safekeeping and Disposal of Securities

EFZEANTAEFMNIEAN, ARFRUESTERS. EFARELIARIFLATEARZAN, A EHEATMIRS M TR
EEETRIB. MW B8, BTRREINAMTETEE.

The Customer appoints the Company to act as custodian for the Customer to provide custody of Customer's Securities. The Customer agrees not
to pledge, charge, sell, grant an option or otherwise deal in any Securities or money forming part of any Account without the prior written
consent of the Company.

HRAANEEERERZFREMSANEETES, XA THRERBEREETUTERE:
Any Securities held in Hong Kong by the Company for safekeeping on behalf of the Customer may, at the Company's discretion:
(1) ERUZM/FS) UBFNBEIARIRBEANERERL, X
(in the case of registrable Securities) be registered in the name of the Customer or in the name of the Company's nominee; or
() UREREFTXERE (BERAEGRE) MR TR THBHEE. REREASLS —EERSBMETIESI NN ANETHERH
MBNIRE, MZIRF RIEEAGETRFREFIRS NBIIRS.
deposited in safe custody in a segregated account which is designated as a trust account or client account with an authorized financial

institution as defined in the Securities and Futures Ordinance, an approved custodian or another intermediary licensed by the SFC for
dealing in securities in each case in Hong Kong.

ERRDEAMERBLTEREMFEES, ARTDFEREARDEENRBASEEAT:

Where Securities are held by the Company for safekeeping pursuant to this Clause, the Company shall itself, or shall procure any nominee or
custodian appointed by it to:

(1) ABEFIRFERZESTROTARIFEMEE, TFEATFIRFIIRBRAZFEENTRAIMATES . BEZESA/REQINEF
FHNE—KEFHN—B0OR, TEEERBZESFERNIFAENSHUERSTAENNER, ENFREENREHEIERHG
B, BEREMNRSKRE. SHMAERER, NEFREEAEARETENET, M IFTEARETFREREIRERE &
collect and credit any dividends or other benefits arising in respect of such Securities to the Account or make payment to the Customer as
agreed with the Customer. Where the Securities form part of a larger holding of identical Securities held for the Company's clients, the
Customer is entitled to the same share of the benefits arising on the holding as the Customer's share of the total holding. Where the
dividend is distributed either in the form of cash dividend or other forms, the Company is authorized to elect and receive on behalf of the
Customer the cash dividend in the absence of contrary prior written Instruction from the Customer; and

() EARHANSEELERZHENIRT, ARITREFNIET, TEZFESNAIRENREENEMEN ., NRZTEREXM
FHZOENEAERRXE, BREREEAL TR FRTHEMRNEBER SAAAIHIERBEARERTERLEF HEEER.
comply with any directions received, in sufficient time to enable the Company to make the necessary arrangement, from the Customer as
to the exercise of any voting or other rights attaching to or conferring on such Securities provided that if any payment or expense is
required to be made or incurred in connection with such exercise, neither the Company nor its nominee shall be required to comply with
any directions received from the Customer unless and until it receives all amounts necessary to fund such exercise.

APFEAREBADBFZENEFSALAREF ERRFERFTEFRBNESTLE—, MU MERFRFNARIMWEREE S ELHER
HE, BENABOES.

The Company and its nominee are not bound to redeliver to the Customer the identical Securities received from or for the Customer but may
redeliver to the Customer, at the office of the Company at which the Account is kept, Securities of like quantity, type and description.
ARDRBAGRAE S RENESARFEEST2RIE RARNSKIEHESME INTMRIAMBERESEHNED, BRIESHR
KHMBERAARINGRZ, AR EFTEENR AL NEETAEEERN .

Securities held by the Company for safekeeping pursuant to this Clause are held by the Company at the sole risk of the Customer and the

Company shall not be responsible for or liable in respect of any loss or damage suffered by the Customer in connection hereof unless such loss
or damage has been caused as a direct consequence of a gross negligence, wilful default or fraud on the part of the Company.

BEFTEWFHERARNDRBEZEELSINEERF (HZEESNEANEE)EE S 7 EEAL I MFBER MR AL T ZEH.
the Customer hereby expressly authorizes the Company to dispose of such Securities for the purpose of settling any liability owed by the

Customer (or who is the beneficial owner of such Securities) to the Company for dealing in Securities or financial accommodation provided by
the Company to the Customer.

EBHEF Events of Default
TR EA— RSB RENEMS:
Any one of the following events shall constitute an event of default ("Event of Default"):
(1) BRFEZRRBRANSERIMAZEBHAREDRASDHHABE A D IHEAFERIEATIE. SREERAR SRS

sye e .
=277



()

(Vi)

(Vi

(VI

the Customer's failure to pay any deposits or any other sums payable to the Company or its Associates or submit to the Company any
documents or deliver any Securities to the Company hereunder, when called upon to do so or on due date;

BF REBOTAGRNERER, RARBFEEME. RRSAAEZ S A/ SEE TR AITR ),

default by the Customer in the due performance of any of the terms of this Agreement and the observance of any by-laws, rules and
regulations of the appropriate Exchange and/or Clearing House;

EFEWREWESR. BREF IHYEFFOEWEZEEXE RS

the filing of a petition in bankruptcy, winding up or the commencement of other analogous proceedings against the Customer;
EF SHEEEAE )RR PR EERE AR T ERBIE

the death of the Customer (being an individual) or the Customer is judicially declared insane or incompetent;

SHEE PR, AITIERSREAMERIARE,

the levy or enforcement of any attachment, execution or other process against the Customer;

& F ARG B SUEE X P m AR 5] (R MR BRA S (REB N IEFE SRR E

any representations or warranty made by the Customer to the Company in this Agreement or in any document being or becoming
incorrect or misleading;

EFFEERADEFHAEBRAVELEEAGEMVENEARR. RELEFTRBFRT D NS BHE NG/ H I REIEHRFE
BEX &

any consent, authorization or board resolution required by the Customer (being a corporation or a partnership) to enter into this
Agreement being wholly or partly revoked, suspended, terminated or ceasing to remain in full force and effect; and

RATRABBET Y] RERANSERBRITER RN NEETEME.

the occurrence of any event which, in the sole opinion of the Company, might jeopardize any of its rights under this Agreement

112 MRBEBHEG, EERAXINEMENSAAIAZFESHENESN, REFE-SBAMFNERLT, ARSEERBUNTTE:
If an Event of Default occurs, without prejudice to any other rights or remedies that the Company may have against the Customer and without
further notice to the Customer, the Company shall be entitled to:

(n

(i)

()

(V)

(Vi)

)

S RNEERIRF

immediately close the Account;

I KBRS IR TR

terminate all or any part of this Agreement;

BUBEASErAE R T AN E ERNRRE P ENEaH MRS,

cancel any or all outstanding orders or any other commitments made on behalf of the Customer;

BAANTMEF ZENEAKMEEATE, SERRLZMBEESFMEREFNIAZE, AERBIHMELESMNEEEFN
FRE,

close any or all contracts between the Company and the Customer, cover any short position of the Customer through the purchase of
Securities on the relevant Exchange(s) or liquidate any long positions of the Customer through the sale of Securities on the relevant
Exchange(s);

BEERREFHENEOSMEES YARFRENEEFNETREFREERAATRABEATNRENRE, SEALTER
HELEFFIRF WA EEAEESME, STEAMAENFTBRNMERAR. B, FEERRAMBAX, SFENER. AL
e,

dispose of any or all Securities held for or on behalf of the Customer and to apply the proceeds thereof and any cash deposit(s) to settle
all outstanding balances owing to the Company or its Associates including all costs, charges, legal fees and expenses including stamp
duty, commission and brokerage properly incurred by the Company in transferring or selling all or any of the Securities or properties in
the Account or in perfecting title thereto;

HREFETNETLE EASBEXRAENEEES &
borrow or buy any Securities required for delivery in respect of any sale effected for the Customer; and

RIFIERRE 14 1%, &0 . BEMMEFTFNEASNMERSE . RENEHEE, REABREF XARINAEEHR R THRIE
7% 37 BR BB AR ZB ST 24T

combine, consolidate and set-off any or all accounts of the Customer in accordance with Clause 14. All amounts due or owing by the
Customer to the Company under this Agreement shall immediately become due and payable if an Event of Default occurs.

113 EHRBERGRHEEEES

In the event of any sale pursuant to this Clause:

(n

()

()

WRAANSEEEE TEES N ENERNTISEREL SR ERSIHPEFABY, KAIFFSRERLERNEFMEL,

the Company shall not be responsible for any loss occasioned thereby howsoever arising if the Company has used reasonable endeavours
to sell or dispose of the Securities or any part thereof at the then available market price;

ARDFHZEANEEUERNTSHERE AHRASRBIADAMABLSIEERFFANMEESIERETEART. £AITFEUE
FAARAKIER L TERNEBLR, LEIFAEBRALLAIN/FHHEABHEAIHEMESHEEFE R

the Company shall be entitled to keep for itself or sell or dispose of the Securities or any part thereof at the available market price to any
person at its discretion without being in any way responsible for loss occasioned thereby howsoever arising and without being
accountable for j? any profit made by the Company and/ or any of the Associates; and

MRE L EHFESHNTRAAZLAREF XRALATINHKE, EFEERAAIXFEAEIS.

the Customer agrees to pay to the Company any deficiency if the net proceeds of sale shall be insufficient to cover all the outstanding
balances owing by the Customer to the Company.



12
121

12.2

123

12.4

12.5

126

13
131

#akEY%2 1 Termination

BEADZNEA—TRBERDR 3 EEXEFRA—TRETEBA, MU MUREIRRELEAHR. IRBETIN—ERLEER
AN EH T IS R4 LE AR -

Either party may terminate this Agreement at any time by giving the other party no less than 3 Business Days' notice in writing. The Company
may also terminate this Agreement with immediate effect upon the occurrence of any one or more of the following events:

(1) BFBTAASIBEENABLEETFHAE 106 FNRRERD, H

the withdrawal or non-renewal upon expiry (or when called upon to do so) of the Customer's authorization to the Company as contained
in Clause 10.6 of this Securities Client Agreement; or

() BFEEZRREEFHESE 101 FMELNETE FAEZEARSEARFIEEA.
the withdrawal of the Customer's appointment of the Company as the Customer's custodian in Clause 10.1.
() RAAFFRREL L HHR, FTEXELARNIRBAGREL LIS ETHEEARS.

Termination under this Clause shall not affect any transactions entered into by the Company pursuant to this Agreement before the
termination.

BABRRARIRE LR, BFEAGE TGS RK TOFIESIAF MR EIZER. BERFBETARRNER, AATHRIE
REBEARRSEGERNRAERREFEERSFNEAEE.
Upon termination of this Agreement under this Clause, all amounts due or owing by the Customer to the Company under this Agreement shall

become immediately due and payable. The Company shall cease to have any obligations to purchase or sell Securities on behalf of the Customer
in accordance with the provisions of this Agreement, notwithstanding any Instructions from the Customer to the contrary.

EAGEE LR, AASYMEY. #5. BO. ERIRMEMTERERFNAERBIES, NWEEEFMRARASDZMBEES. Rif
FE 113 HORESBEARZSHEEE.

Upon termination of this Agreement, the Company may sell, realize, redeem, liquidate or otherwise dispose of all or part of the Securities to
satisfy all indebtedness of the Customer to the Company and Clause 11.3 shall apply to any such sale.

AASRBAGROREREL . S8, BE. ERIIRNEAMTERSMESNEARSFRNECARFIRS, EEANRIERRES
BMEHH AR TORE, REFABEARSINAMECEENSREENER( BERRERNSIEN, RENSHHRMZE FERF
NFEFURAENREREREF . ARG EMRERNESRARSRH TEAMNEEXHERERF B R ERRM BT 185
BERNEGTRHRER.

Any net cash proceeds received by the Company pursuant to a sale, realization, redemption, liquidation or other disposal under this Clause shall
be credited to the Account and the net credit balance on the Account (if any) shall be returned to the Customer, after first deducting or providing
for all monies and sums due or owing and other liabilities accrued or accruing due to the Company and outstanding (whether actual or
contingent, present or future or otherwise).All Securities not realized or disposed of together with any relevant documents of title in the
Company's possession shall be delivered to the Customer at the Customer's sole risk and expense.

RIBA R AR WA EERIER, WRIRFMERER, EFRELMEAASDZMAEERZIRFERSE, BRAATIBHMEF
ZEHEEETERRE M AFEZHEEMERRAZ IR RN HE SR ANRIE,
If a debit balance on the Account exists after application of the cash proceeds and deduction of any sums pursuant to this Clause, the Customer

shall immediately pay to the Company an amount equal to such debit balance together with the Company's cost of funding such amount as
notified to the Customer by the Company up to the date of actual receipt of full payment by the Company (after as well as before any judgment).

BEOAGRORE, A2ITUEFHEHNEARSHEREBHNBERREN) HENMNERX S TIHER (AR SIEHEBHEBBEERE) MR
HERETHENEBEGR,

The Company may effect such currency conversions as are necessary for the purposes of this Clause in each case at the spot rate of exchange (as
determined by the Company in its absolute discretion) prevailing in the relevant foreign exchange market (as determined by the Company in its
absolute discretion) on the relevant date.

f&EFSFBEME Liability and Indemnity

RASHBNBRMATEZF BHI WAL VEINEMRFNZZNET, B2 ANIRHEE. SRHE. BEEXREAGIEELE
B M MMIER— AT ATIERENTR) HAHEFARMTREERMNEIMER. BRSBEREAFET (FHEREN. R
FRAFHMEDT)

The Company will use all reasonable endeavours to comply with and carry out Instructions given by the Customer and accepted by the Company
concerning the Account or Transactions but neither the Company nor any of its directors, officers, employees or agents (save where it has been
established that they or any of them have acted fraudulently or in wilful default) shall have any liability whatsoever (whether in contract, tort or
otherwise) for any loss, expenses or damages suffered by the Customer as a result of:

(1) AABIREGREN. FREIAERBFHIRTEMETHZIETEMIERATEZR, K

any inability, failure or delay on the part of the Company to comply with or carry out any such instruction or any ambiguity or defect in
any such Instruction; or

() ARSI BHBZRAEREFNIERTE, BERZETSDALLITHBMELNSHEIMES, SAME. BEIREAGTIRE.
BEARRREY,

the Company in good faith acting or relying on any Instruction given by the Customer, whether or not such instruction was given
following any recommendation, advice or opinion given by the Company or any Associate or by any of its or their directors, officers,
employees or agents; or

() AAFAFAAZEEHNEREREARBTAGR THERT, SRBRTABUFESEENRY. T35 (EHEERIEM) R
FEA, HEXS. FEIBANBHIFERAEILE. BESIHMETSIHMBERNT TS . TAXHH. SEA. EHRE
FHMATAERBTHET
the Company failing to perform its obligations hereunder by reason of any cause beyond its control, including any governmental or
regulatory restriction, closure of or ruling by any Exchange (or any division thereof), suspension of trading, breakdown or failure of
transmission or communication or computer facilities, postal or other strikes or similar industrial action, or the failure of any Exchange,
Clearing House, Correspondent Agent or other person to perform its obligations; or

8
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(V) EEZPh. &8, EHREFEGALRETRRELRRBEARZNFAERERNE, SFERTIBEEM LLAZTHZ A4, B
FELRERNBEET S ERFER AN THZSANSREEENEEMET, %

any Exchange, Clearing House, Correspondent Agent or other person ceasing for any reason to recognize the existence or validity of
Transactions entered into by the Company on behalf of the Customer, or failing to perform or close out any such contract provided that
such cessation or failure shall not affect the Customer's obligations hereunder in respect of any such contracts or other obligations or
liabilities of the Customer arising therefrom; or

(V) EEANAESEFBERASTRELNIETHERER. HR2E IESFARERLREBERASEIREMRREEEE - HIRERS
3R HAATAEERAREEAEMREHMEETNERLEARARNKERFIEHMBMARE. REARFLE TR GE. B
FEF I FHAEEES B
the mis-understanding or mis-interpretation of any Instruction given or placed verbally or electronically, or delays or errors in
transmission owing to electronic traffic congestion or any other causes, or any mechanical failure, malfunction, suspension or termination
of the continued operation or availability and mechanical failure or inadequacy of the Company's telephone or telecommunication system
or installation in connection with the receipt and processing of Instructions transmitted by telecommunication devices and all other
related equipment, facilities and services

EFEREAAT. HEMEAINEBRBERELES. SRBE. EERMAREA([ BEEAL] ) 2EREIRFLEREHLZ H5EMNSKHE
B, FARSREBEANGERINEARERBNTE, EFFETARERENTARBAERNEAEBL. &R, RE. BHIHX. &
WEEE A ARIERREFAIRXEBMRSFEXBEFEENEA . AR ITEAGE THRFISRE IRFEHNAEER KEXS
TR H R/ SEEE R AR SEBA SR

The Customer agrees to fully indemnify and keep indemnified the Company and its Associates and its Correspondent Agents and their directors,
officers, employees and agents ("Indemnified Persons") against any loss, cost, claim, liability or expense, including legal fees, that may be suffered
or incurred by any and/or all of the Indemnified Persons, arising out of or in connection with any Transactions, or otherwise arising out of any
action or omission by the Company in accordance with the terms of this Agreement, or arising out of any breach by the Customer of any of its
obligations under this Agreement, including any costs reasonably incurred by the Company in collecting any debts due to the Company or any
unpaid deficiency in the Account, in enforcing the rights of the Company hereunder or in connection with the closure of the Account, and any
penalty charged as a result of any Transaction to the Company by any Exchange and/or Clearing House.

MRFBI3REE, BEMSH Set-Off, Lien and Combination of Accounts

ERHE—RBEENBEATRR—REER. MEESALEEE ERRBAGZREGNHMREENIS, ARIFEREFNREES.
BBEIE. REMEF (MEFEASRMALRFE) NHGMEEEEAHEIRFRAL RN —REBERE, NLESBENEEER
R HHE MRS Bm R AL B R ABHE A S Y E R ANEHEER.

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which the Company may be entitled under laws
or this Agreement, all Securities, receivables, monies and other property of the Customer (held by the Customer either individually or jointly with
others) held by or in the possession of the Company at any time shall be subject to a general lien in favour of the Company as continuing
security to offset and discharge all of the Customer's obligations, arising from Transactions or otherwise, to the Company and its Associates.

ERFE—RBERNELTRE—REBERG AR SEER L REKIBAGRES NHMRRERNS, AASASMESTAMEASIHRE
ANEEAEHREER AR SMNEL TR R NEASMAIRE RAASRHENSDRE SHMNBANES, THikFEEFEAEES
S AR B AR S ] DRSS ERZ IR P HIRE . BESFHEMEENESETR XA AN SIS EAHEASNEERER, THZ

SEASEBRERIZAN. BAHMTH. BERIEERY, BAARKEIRARKEN, BRRZEEEIEBLETMUREMLARE
FHEFRETEL.

In addition and without prejudice to any general liens or other similar rights which the Company may be entitled under law or this Agreement,
the Company for itself and as agent for any of its Associates, at any time without notice to the Customer, may combine or consolidate any or all
accounts of the Customer, of any whatsoever and either individually or jointly with others, with the Company or any of its Associates and the
Company may set off or transfer any monies, Securities or other property in any such accounts to satisfy obligations or liabilities of the Customer
to the Company or any of its Associates, whether such obligations and liabilities are actual or contingent, primary or collateral, secured or
unsecured or joint or several, and whether or not such obligations and liabilities arise from the purchase and sale of securities by the Customer
on a cash against-delivery basis.

ERBRHHERAGE —RIFKOERT, NATRBEBAZEG . RAZROFEBMNTEEEIIRS X EBE A SN EFTHMIRS < HEBE
fEE,

Without limiting or modifying the general provisions of this Agreement, the Company may, without notice, transfer any assets between any
Accounts and any other accounts of its Associates in accordance with applicable laws, rules and regulations.

HEFE BIMETS/44 & A Joint and Several Liability/Successors

% F HmE R X A AR

Where the Customer comprises two or more individuals:

(1) SEAEERLREMALRRERGEHRENES,
each such individual shall be jointly and severally liable for all obligations under this Agreement;

() ARAFITUEREFREI—EAZRLER TEBFHETHEAZERE TEEBMEFPNEMAL, KADKFEIREEF
EEARZEENERZBENRESEE, REFEAAREMALENARIESIRAEEEE. ARIRBEREFEARIIETHN
HER);
the Company may accept Instructions from, give receipts to and for all purposes deal with any one of such individuals without notice to
the other individual and the Company is not responsible for determining the purposes or propriety of an Instruction the Company
receives from any such individual or for the disposition of payments or deliveries among such individual. The Company reserves the right
to require written Instructions from all such individuals at its discretion;

() AAFHEEFEABOEFFRANESTAEREINLE TS EHRARSHEGEEAKENSE ERZXTREEFPET—ERS
EEAET < RISk < BEITH,
any delivery of payments or Securities to any one of such individuals shall be a valid and complete discharge of the Company's

obligations to each individual regardless of whether such delivery are made before or after the death of any one of more of such
individuals;
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(V) BHREFHPET—EEANEETEMNBRERAERNBELTEZIRFHAEEA
any notices and communications sent to one such individual will be deemed notice to all individuals holding the Account;

(V) BFEEI—EEAET (RFEGEAANEEFENRASYRARREL. MECHEMEE THRAN ST RIENSEE LN
EEER. EREERFNERANBBRETE. EFTNEFEESNBEEATTEMNN, BURNEEBHNART.

on the death of any of such individual (being survived by any other such individual), this Agreement shall not be terminated and the
interest in the Account of the deceased will thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities
incurred by the deceased Customer shall also be enforceable by the Company against such deceased Customer's estate. The surviving
Customer(s) shall give the Company written notice immediately upon any of them becoming aware of any such death.

EEFRTHELT, ApZEETFOER. BEBRTA. BEEEEA. BAAREK. BRANZZAEFTLORS.

This Agreement shall be binding on the Customer's heirs, executors, administrators, personal representatives, successors and assigns, as the case
may be.

T HMIBANEEE Transaction Notices and Reports
AN RBINTARNBEFREZSHRITHER,
(1) BREHRLEUET. EEKEMTRREF/N

() EROXHZEMALXANEEFFFEEARHEDEMREEE . ANSAFREEMEG. AGRRAEEFFEERAZZHRIAE
EMRAEEE, BRIEZAXEETEARS, SUEHEARASRY, RIRFEHERIIAERESIFEES.

The Company will report to the Customer executions of Transactions
(1) promptly by telephone calls or facsimile or other means as agreed and/or

(1) by sending to the Customer a copy of the transaction confirmation and account statement within two Business Days of the execution of
the Transaction. Unless there have been no Transactions or any revenue or expense item in the Account during any particular month and
the Account does not have any outstanding balance or holding of position or Securities, the Company will send to the Customer a
monthly statement showing a transaction summary for the month in accordance with the relevant law, regulations and rules.

BFEEBTAERXPHERE. IRFEEMARLE, TAZRREENEERD 3 BEXEIARDEENEFEN, NETREAL TR
LEHPNBERINT . BFRABARSAKEAREREAQJREEFMERNEETNITHRBFENSE. B ELFRERERNE
T, ZPHERE. IRFEEMAREERRERNEN, TRRERACHELHTMERNES, AASTFERHEFEESEEE MR
FEREUE AR B HRBUT ﬁ%%ﬁ%EQWWFﬁﬁgﬁ LR ESNER FEFEE-ERRKRRBBIAAS), ERBFRBESFHORE
FRH(FHMRELBE, BRETMER

The Customer shall have a duty to examine the transaction confirmation, account statement and the monthly statement carefully and to notify
the Company in writing of any alleged error or irregularity therein within 3 Business Days or such other period of time as may be specified by the
Company generally or in any particular case, after the date of dispatch of such confirmation or statement. The Customer agrees that the
Company is not liable for any damages or market fluctuations resulting from any delay in reporting an error to the Company. Otherwise, in the
absence of a manifest error, the transaction confirmations, account statement and monthly statement shall be conclusive and the Customer shall
be deemed to have waived any such error and the Company will be released from all claims by the Customer in connection with the statement or
any action taken or not taken by the Company regarding the Account. In the case that there is an overpayment of money or Securities to the
Account, the Customer agrees to notify the Company as soon as it is aware of the overpayment and agrees not to remove (or if it really removed,
to return) the money or Securities.

¥ E™E%%  New Listing of Securities

MREFFBERYFEARNDVEAEREARFFHEMEMA LN ERBFR I LTI/ RTORS, AT AAINFE, FRRE
AAS)RRAREFIEHZEHRE.

In the event that the Customer requests and authorizes the Company to apply for Securities in respect of a new listing and/or issue of Securities
on the Exchange as its agent and for its benefit or for the benefit of any other person, the Customer hereby warrants to and for the Company's
benefit that the Company shall have authority to make such application on the Customer's behalf.

BFRAEW BT ABRRAETI/ R BTG BFERESEMH X GNAR EEN L TH/RBTESRERFZ MG 4
@Fﬂ@&ﬁﬁ“? 1T S 22 RIR AR,

The Customer shall familiarize itself and comply with all the terms and conditions governing the Securities of the new listing and/or issue and the
application for such new Securities set out in any prospectus and/or offering document and the application form or any other relevant document
in respect of such new listing and/or issue and the Customer agrees to be bound by such terms and conditions in any such transaction the
Customer may have with the Company.

BFGEANSELF ETI/RBTESRBARHEOEMBSNETA. REA. SHEFIREREA. TPHAIETFTHMBHEEER
%ﬁki)m%ﬁﬁm%ﬁﬁmxﬁﬁﬂﬁéo

The Customer hereby gives the Company all the representations, warranties and undertakings which an applicant for Securities in a new listing
and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any
other relevant regulator or person).

BFE—SEBPIRE, UREARBBEFARFRE (FNEMATN) AZXZAMETEMCESARENRE, ARSETEFIAEF

E$%¢ﬁ%%§§Ai,$AﬁW%€FﬁEAW$MEH$%%§F?$AﬂR%EFW$ﬁ R, BREDRIES, ®ARNSES

BERFREAMEENEARETS, AAITERESNETA. RBEA. BHETREEREAN. THAFETHMBMBEEBIAN TSRS
EABATRE.

The Customer hereby further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on any application
form (or otherwise) and to any other person as appropriate, that any such application made by the Company as its agent is the only application
made, and the only application intended to be made, by the Customer or on the Customer's behalf, to benefit the Customer or the person for
whose benefit the Customer is applying. The Customer acknowledges and accepts that the aforesaid declaration and warranty will be relied upon
by the Company and by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
regulator or person in respect of any application made by the Company as the Customer's agent.

10
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BFHER, MAERLTASRESEEIRBUEHMER, MEFHZAIRETESEN, RZASEHNRERERATFNFEMmE
HE.

The Customer acknowledges that any application made by an unlisted company which does not carry on any business other than dealing in
Securities and in respect of which the Customer exercises statutory control shall be deemed to be an application made for the benefit of the
Customer.

EFARLAAE, FHERBNEZENDERERTIHEO SRS, MEA—ERLIWHBTESNRETRGHE, BF&RHE, BALT
TRHEHNBERENZENEERERTIHESNER, AL IREERLIRMEIMNISBRIELEIMIBR. REMAE.

The Customer recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for Securities
may vary from time to time as may the requirements of any particular new listing or issue of Securities. The Customer undertakes to provide to
the Company such information and take such additional steps and make such additional representations, warranties and undertakings as may be
required in accordance with such legal, regulatory requirements and market practice as the Company may in the Company's absolute discretion
determine from time to time.

AATFHABABERSKGH/HEFH/RABR AT ZHMEFELNKRIERRE BRFEILRE:

In relation to a bulk application to be made by the Company or the Company's agent on the Company's own account and/or on behalf of the
Customer and/or the Company's other clients, the Customer acknowledges and agrees:

(1) BERERE 54 BHNRE, MERRRRERAENIRE, TRRABRAASTZRABHNBERREDEMBEIFNATX, BREME
SMAERFNEF BIHNEES. BRASHEMBFESENBERBRFREER.

that such bulk application may be rejected for reasons which are unrelated to the Customer and the Customer's application and neither
the Company nor the Company's agent shall in the absence of fraud, negligence or wilful default be liable to the Customer or any other
person in consequence of such rejection;

() faEZAERBEBAMNRERERUTIRTFARNEAMRIERE BTFHRGERE 13 ReAASELEE. TF#ER, TR
FHAMSZ BAERFAMEAFENALTNRRELEE &

to indemnify the Company in accordance with Clause 12 if such bulk application is rejected either in circumstances where the
representations and warranties have been breached or otherwise because of factors relating to the Customer. The Customer
acknowledges that the Customer may also be liable in damages to other persons affected by such breach or other factors; and

() ZABHBURSEHRETFREFRBERNEAMRIESE MELESRE. RANKEENNBRT, ARIMEREBARERZE
BEHEFREETHEMBALE EEE,

notwithstanding Clause 5.3 in the event that the bulk application is only partially filled, the Customer agrees that the Company is entitled
to distribute the Securities allotted in its absolute discretion, including distributing the Securities equally between all customers under the
bulk application and the Customer shall not have any claim to the Securities or claim of priority to another Customer in relation to the
application.

HEANCIRAREEFNER, REFAHASHEMHAMALRFEZZMH LHTR/HETES (FHFFE]) IRFFREERE &
FRELBRAMENR 4 il BSRESTFHROGREGE (B (BRRK) #F2%F ( BHRTBE[E). F 3G FH). F41%
(F#E) R% 5% (KARMNEE)) KERRZSEERE, NRRERFEEMEE. BERERNES (FES)), ERERZER
SRR NG R

In the event that the Company agrees to grant credit facilities to the Customer at the Customer’s request for the Customer’s application (the
“application”) for new listing and /or issue of Securities on the Exchange for the benefit of the Customer or any other person, the customer
hereby agrees that the terms and conditions for Securities Margin Client Agreement (Including, without limitation, clause 2 (Margin Facility),
clause 3 (Charge), Clause 4 (Power of Attorney) and clause 4 (Disposal of Collateral) ) set out in schedule 5 shall apply to such credit facilities and
the Securities allocated, purchased or transferred pursuant to the Application (the “New Securities”),provided that in the application of such terms
and conditions:

(1) BHERBSEFIHEE L3 HEAR [MIFR] NER, FHTAERA:
[R5 ] RIERESERTARFERFNR . BRI CREBBIANIREMEATIREAN, IHARAIKEHE AR BAR
BHREBERNMANMESRARE, G (ERRK) AATRNEHHE AT FAHRBFEEMNFE . REIEFNRERES
(BEEAEISRERES, UWRRETABESNEISBREBSNRANEETAREEBER. K. Bk, RBEEEMER
FriREET B E XA B RIS A, #F . #R. KERME) .
(1) The definition of “Collateral” under clause 1.3 of the Terms and Conditions for Securities Margin Client Agreement shall be replaced by
the following definition:

“Collateral” means all New Securities and all monies in relation to the Application which are now or which shall at any time hereafter be
deposited with, transferred or caused to be transferred to or held by the Company or its Associates or nominees, including (without
limitation) those monies and Securities that shall come into the possession, custody or control of the Company or its Associates from time
to time in elation to the Application (which shall include any additional or substituted Securities and all dividends or interest paid or
payable, rights, interest, monies or property accruing at any time by way of redemption, bonus, preference, options or otherwise on or in
respect of any such Securities or additional or substituted Securities).
() FERERF—CRT, KASGSMBRITIE AT E £ NERT S,
Interest for the whole IPO period is non-refundable once application submitted.
EFRECETIN TBITNERMS (Over-the-Counten) X Z(BIEERRIMEMFTESFEX A LHRNXS) EREER:
In relation to any Over-The-Counter ("OTC") transactions, including without limitation trading of any New Securities before their listing on the
Exchange, entered or to be entered into by the Customer, the Customer acknowledges and agrees that:
(1) ELARESI0BHNRRT, KATEEFFHRE, I MREBUFBINZHZEE,
subject to clause 5.10 above, the Company is acting as agent for the Customer and does not guarantee the settlement of such OTC
transactions;
(I BFMIERTERIABEMIITHLERENT. HEHESSHEELEIZHALT, ERTHNR IR SREBUERLAER
the Customer's orders may be partially executed or not executed at all. Trades executed will be cancelled and void if the relevant security
subsequently fails to list on the Exchange;

11



() iEHESNEFEEZMILEFES, ANSAEAZTFRILEEETNHEETSENEBENESUERTE), MTHBERRZSN
FE., BRERELBEZSSIBEBBN—TIEE

in the event that the Customer in selling any Securities fails to deliver such Securities, the Company is entitled to purchase in the market
(at the prevailing market price) the relevant Securities required for delivery in respect of such sale effected for the Customer in order to
complete the settlement of the relevant transaction. The Customer shall bear all losses arising out of or in connection with such
transaction;

(V) fEOEFEENTEAES, mZETEEIZMAERESR 2 REBAMMESIAX ST 1%2 HEBEREREE 17.9(iFRER
BENEBARES, B ERREHERIGAERES, jtﬂ/“\ﬁ’fgﬂilﬁléﬁiﬁ)\ﬁ?ﬁ;ﬁ#ﬁﬁﬁﬂ’]

in the event that (1) the Customer buys Securities from a seller and such seller fails to deliver the relevant Securities and (2) the purchase
of the relevant Securities cannot be effected or the Company in its absolute discretion determines not to purchase the relevant Securities
pursuant to clause 17.9 (iii) the Customer will not be entitled to obtain the relevant Securities at the matched price and shall only be
entitled to receive the money paid for The purchase of the relevant Securities;

(V) HEBEEMESNEFELFAMBNEEINE, ANTHRLEHIRFNEARMAES NRERLNREEXZERBEBHE
ERTRIE. AT, MEFRZEXZNBRET, MZEXHAREE, AEFIAUESHBES, mYEEEESNEERSER
B, &
in the event that the Customer in buying any Securities fails to deposit the necessary settlement amount, the Company is entitled to sell
any and all Securities held in its Account and use the sale proceeds after deducting all costs in settlement of the transaction. However, if

the Customer is the seller under such transaction and such transaction cannot be settled, the Customer shall only be entitled to the
relevant Securities but not the sale proceeds of the relevant Securities; and

ERZEEXMBNRAT, FFABTAEERIFY, YREK/IEXZGETFEIEEMBBNEIEERRXAEARTEE,

without prejudice to the above, the Customer shall bear its own losses or expenses and shall be responsible to the Company for any losses and expenses
resulting from.

18 EBA. {REBEHMKE. Representations and Warranties
BEFER. REMAE
The Customer represents warrants and undertakes that:

181 EFREBEABBERHNEHNZEE. ERNTEN, RAQXSERAEZSERNTFEAZAN IR EMENERNETRAAL. WZEE
HEERESE, RRFEIBNETRMALT).

BEFARRNTERTARNEBAMBREBETARRTNERE, RABREEFENANRERERARINEE.

The information relating to the Customer provided pursuant to this Agreement is true, accurate and complete and the Company is entitled to
rely on such information until the Company has received notice in writing from the Customer of any changes therein. The Company will be
notified immediately in writing of any material changes in such information.

182 HBRFEERIMEERTARNBZZIAMBRBET AR TNEE EAWR HEFENBIRATEEORINER

The Customer has the authority and legal capacity to enter into and perform its obligations under this Agreement and this Agreement
constitutes the valid and legally binding obligations of the Customer.

182 EFERESIREEETIIEES BRPEARIEMELTRE.
The Customer is lawfully authorized to trade in any foreign securities, including shares listed in Mainland China.

183 WMEFHARXERBHANRGEERERR/IREFIEER, TRRESUMBMAL 5, FASNYRTEFEBENRBARER.
BINEHFIRERGIRER/SEFRMBA HEE,

18.4 The Customer will report to the Company all changes in the status of either the Customer's or the beneficiary owner's tax residency and/or
nationality status for the purposes of satisfying the Company's inter-jurisdictional tax compliance obligations, foreign securities ownership
restriction rules and/or any other applicable law.

184 MEFRAE (TEABERTHATESES (SREE) #6) ([ REBEE] )FRENTNIA FFRHES:

Where the Customer is an Intermediary as defined in the Anti-Money Laundering and Counter-Terrorist Financing (Financial Institutions)
Ordinance ("AMLQ")) the Customer undertakes the following:

(1) HRNBBCK. BFREBRTEITEASREHS FESEENER. RARES, BRYEFREAXSETIFERE

Maintenance of internal policies, procedures and controls to comply with anti-money laundering/ countering the financing of terrorist
laws, regulations, and guidelines including performing ongoing monitoring of clients and their transactions;

() KBRESZGEIMR 2 19% 2 %K 2 1f, HEFETERESL X
Performance of the client due diligence measures specified in section 2 of part 2 of schedule 2 of AMLO; and
() ARERTESHAMBEEBERMERNETFERBEIALNDFENERT, LERBRAHEAERCHRNER,

Provision without delay of the documentary evidence obtained in the course of carrying out client due diligence measures upon request
from overseas or local regulators or otherwise as reasonably required by the Company.

185 HFERDTRIFRRRAALNSSEREAKRE (BRERRREE (SPERSHREUEIRZE) ([(HMNERFTR BIEGE)]) REBERE.
BARAOSH BT IE) MRS EREE. ZFRETHEREEFAEREFEL BEANBERMRASNHRAEZ. AER (BREELFRE
EEBAT) ?&aﬁﬁﬁ“"éﬁ*ﬂ&ﬁﬁ%ﬁﬂ BB SERRBRERNRBRIL, REEENRASHREERTES RRINBETER
% BERASEUTS REGRT (ZFRGEREFRREFIABREFIARES LARASRMMTBER, RERRLREREH &FF
Y (MR FARUBGEIEE) MR RERXGIEFTERNER N, FIFREAASNE LR ERTEERFRZEEA) .

The Client has been fully informed and agreed to cooperate with the Company’s necessary measures taken in compliance with any tax laws
(including without limitation, the U.S. Foreign Account Tax Compliance Act (“FATCA") and the laws of Hong Kong, international treaties or
governmental agreements. Such measures may include a nationality and taxpayer identity investigation over the Client or the beneficial owners
of entity clients, disclosure of tax information and account information to the authority (including the Hong Kong government and the U.S.
government), and tax withholding or service termination for a cause against the Client provided that the nationality and taxpayer identity
investigation indicates that the relationship between the Client and the Company meets the conditions set forth in any tax laws, international
treaties or governmental agreements (such conditions include without limitation, the Client or its beneficial owner failing to provide information
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19
191

19.2

19.3

194

195

20

necessary to the aforementioned investigation, failing to represent and warrant the truthfulness of the forms and documents or any information
provided regarding the Client's FATCA status, or does not consent to the Company’s disclosure of the aforementioned information disclosure to
the Hong Kong government and the U.S. government.

RFEAIREIE Tax compliance

ERFERFRATENATHERZEF R ERBRETEFAMAEEEENRBEL. EFASRKBILEEERNBER, AXTIFHAL
SIREABFERERBER.

The Customer and any person acting on its behalf acknowledge that it is the sole responsibility of the Customer to understand and comply with
its tax obligations in all jurisdictions. The Customer is advised to seek independent legal and tax advice and neither the Company nor its agents
provide tax advice.

BEFFRFROALTRBAFNER. BREBBRE, NBTERANIEEBREEZENRBER RUHALSTENNET. [EEREEZHNR
BEHRA ] SFBERRR:
The Customer undertakes to provide the Company with information, documents and certificates as required by the Company in order to meet

obligations imposed by applicable Inter-jurisdictional Tax Compliance Rules. “Inter-jurisdictional Tax Compliance Rules” includes but without
limitation to:

(@) [IEERFRBEHIER] s
“FATCA”, which means:

@) (1986 FEEBBNMUE (FIE5T)) 5 1471 & 1474 1%, SEATAMEETTHBEBIR &,

sections 1471 through 1474 of the United States Internal Revenue Code of 1986 (as amended) or any amended or successor
version thereof;

(i) BUATHEES A%%’fﬁ?i” 19.2(2)(NBRFTFT MR BB . RBETER. REERE oH SRBEBRUTRTIMNEMK
BEE. REETER. K i&ﬁf‘@ﬁ?ﬁ

any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement between governments
and regulators in connection with Clause 19.2(a)(i), including as entered into the government of Hong Kong;

(i)  ATRXEEREHHME EHER B A EEARRSR R B 19.2() (0 RAFTLmE &

agreements between the Company and the Internal Revenue Service of the United States or other regulator or government agency
pursuant to or in connection with Clause 19.2(a)(i); and

(v) EERFFAERE. FESEMTTRMNEER. KA R/E. 2EEs.

any laws, rules, regulations, interpretations or practices adopted in the United States, Hong Kong or elsewhere pursuant to any of
the foregoing; and

(b) [RBERDZRH] DIEEEAAMSISIEER. ROIRRA, SRERRIRINERE RBEGRERTHNEE. HERAIREAS, X
RHEMEEARTHEBRZRLH.

“Tax Information Sharing Arrangements”, which means any local or foreign laws, regulations and rules including, without limitation to, the
obligations under FATCA and associated rules and regulations and other international exchange arrangements affecting the Company.

BFHEREFR, AXSUTRBEERNALISINEER. RERKRE, AARIAREDRE ERRERKEETS . ETERREAA. Eﬂ?&?ﬁ
BEFASEMARARMLEHAETS . TAEERFA. TARRESZFASHMARNETEN (BREFRRENSNE B, 8. &
RHERFER (BIEETRRIEMERFER. BEAIBAN. BREBRARER #8%R). BFIERERBEERNARBRINEERE A2 SN
HEEREENR.

The Customer acknowledges and agrees that the Company may report and disclose any information, document, certification or account details
(including but not limited to the relevant account balances, gross amounts of relevant interest incomes, dividend incomes and withdrawals) given
by or relating to the Customer, any beneficial owners, any authorised signatories or other representative, any account with the Company or any
transaction to the Tax Authorities, as required under the applicable local or foreign laws, regulations and rules and as determined by us. The
Customer also acknowledges and understands that the Company’s obligations imposed by applicable local or foreign laws are continuous.
BEFAENNTRYSN EETARFHIR IR, FTAREDARTRESHERREALER ., RERHERNTEREZITNRS. RERBHE
ESERERASNEFRS, RIS AN SBRERDIINBIER. RE RTINS NRAFIE.
The Customer will, from time to time, supply the Company with identity information and personal data in connection with the establishment or
continuation of any account with the Company or provision of its services. Failure to supply the information may result in the Company being
unable to effect a transaction, provide the services or operate or maintain any of the Customer’s accounts. It may also result in the Company
having to withhold or deduct amounts as required under the local or foreign laws, regulations and rules.
TEEEZFREMNTTEMGBEERENRAT, FRFAREE . REFIEREFREN RBMEENTE@IESE. FEBLXIHFHX (8
?ﬁﬁlﬁﬁfﬂté EAAE. AATZME MESEAELEE, SRRNESREETFULSERRERES G TREORMRES FFH
REABREF AASEFTEMA TR EERUB AL FEREMGERREMIERN T8, REARSIRABILERENIETR.
Without limiting any other indemnity provided by the Customer, the Customer will indemnify the Company, its affiliates or agents on demand
against any liability, reasonable loss or expense (including tax and levy) arising from its instructions, account or provision of services to the
Customer, including as a result of any failure by the Customer to comply with these Clauses or any other undertakings given by the Customer

providing misleading or false information in respect of its account or any other person or matter in connection with these Clauses, unless the
Company is negligent or guilty of wilful misconduct.

JE P35 5E Risk Disclosure
AATEREF2HBME 3 NEKRIEEER.

The Company refers the Customer to the Risk Disclosure Statements contained in Schedule 3.
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22
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22.2

23

24

25

26
26.1

26.2

BAIELE{E Notices and Communications

FrE@A. W . AR, BREVEMBISUERSETHAMER) 22, I ITHEARE. UBE. FEARETHHIHBETHNTT
RNEE, MEBEF, BERERFERFRFRPAESALI. FEREBREFH4bL, FFFUETRAAL T ZHMEERIE. FER
WREFEBABL, WEBALAE, BEEARSREFRERBHEF OPHEEBI.

All notices, reports, statements, confirmations and other communications shall be in written or electronic form (if applicable) which may be
personally delivered or transmitted by post, facsimile or electronic mail, if to the Customer, at the address, facsimile number or electronic mail
address given in the Account Application Form or at such other address, facsimile number or electronic mail address as shall be designated by
the Customer in a written notice to the Company; and if to the Company, at its address at such office of the Company as the Company may from
time to time select and notify to the Customer.

FrERAM. $RE. BE. HEREMHMBR, .
All such notices, reports, statements, confirmations and other communications shall be deemed to have been duly served:
(1) MEABEINERSLETHBHEE AEXESEREZFEEIEZEXE, 3
at the time of delivery or transmission, if delivered personally, by facsimile or by electronic mail; or
() WABEFERFAMBN, RIERSEMESEARRIEZZXE,
2 Business days after the date of posting, if sent by local mail; or
() MBEZZEZESNIE, AERTERLESEBRRIERZIXE,

5 Business days after the date of posting, if sent by overseas mail.

{&5T Amendments

BEFFER, AASTRETHEBREREFZHSENEMBMRETARRNER. RBRNEEAETRRZBANEISMEEYN, ROEF
BREERIRE, AEFEREAEREIAGEGKRNET.

The Customer agrees that the Company may amend the terms of this Agreement by giving the Customer reasonable notice of the changes in
writing at any time. Any amendment to this Agreement shall take effect on expiry of such notice period and the Customer will be deemed to
have accepted the amendment if it does not terminate the Account.

ERFEE 211 F—RUENRAT, AASEEBBIEETTBMNRENE R RBRTIERAASEEN, METRBRZ GG RER. BF
ERRFENA RSB BB < Ak iR AL BRI BT, 0. MBS ARSI TB A TS BEEN, W
EBMARDZEN . BEFURETBRAERASEE LT HETERNNEEDARTDRERY, SAIGWRARIZETT. B, MR=R
FEFER.

Without prejudice to the generality of Clause 21.4, ZYSL may amend the terms and conditions of this Agreement by posting an amendment
notice and the revised Agreement at the “Important Terms” column of the Company’s Website. The Client should visit Company’s Website from
time to time for obtaining the latest Agreement and read the terms thereof. Such amendment, deletion, substitution or addition shall be deemed
as effective and incorporated herein (and shall form part of the Agreement) on the date of publication of such amendment notice. The Client
may raise written objection within fourteen (14) days after the publication of such amendment notice at the Company’s Website. Failing which, it
shall be deemed an acceptance of such amendment, deletion, substitution or addition.

EE:E Assignment
BFER, ARITMNEARE THEANEBEELHE LT, MEFTSLHKREFAR. IRAFESARINELEARE, BFELA
ik TIREFIREHBEAFEEN.

The Customer agrees that the Company may transfer its rights and obligations under this Agreement to an Associate without prior consent from
the Customer. The rights and obligations of the Customer under this Agreement may not be assigned without the Company's prior written
consent.

SEE 1% Entire Agreement

KipZE, SR/RETHRMEGTRHET) B2 TEFMNASZESTNERERRME I ABASNEF 2 B F MiRF N HBENLH
@B .

This Agreement, including any schedules and appendices (as may be amended from time to time), contains the entire understanding between

the Customer and the Company and supersedes all previous agreements and arrangements (if any) made between the Company and the
Customer in relation to the Account.

F33%1E Governing Law
KIHZEEMARN. EBNEEXERERORIEARRBEEELEHBRE, Y IRBREBEENST.

This Agreement and all rights, obligations and liabilities hereunder shall be governed by and construed in accordance with the laws of Hong
Kong and may be enforced in accordance with the laws of Hong Kong.

—H%=EIE General
ERXGEMRIBAEERRXSAMEERAFHETEBARALATNRAFEERS . W, BRMERLEST, YHEFEFLAERN,

All Transactions shall be effected in accordance with all laws, rules and regulatory directions, bylaws, customs and usage as amended from time
to time of the Exchange and the Clearing House applying to the Company and shall be binding on the Customer.

KIBROERGEREZE BB R EMIER . OANGBOEEERERTHRKROEERZH. FEAEREMEAGER G EEEE
BHARSROEER, ZEREEBREATURESARBHER. RAUSREANERTTUER. NGREME AT EHEBERR
REEHM.

Each of the term of this Agreement is severable and distinct from the others. If any term in this Agreement is inconsistent with any present or
future law, rule or regulation of the Exchange, the Clearing House or any authority having jurisdiction over the subject matter of this Agreement,
such provision shall be deemed to be rescinded or modified in accordance with any such law, rule or regulation. In all other respects, this
Agreement shall continue and remain in full force and effect.
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26.3

26.4

26.5

26.6

REHREFBITHRARRERNERE R2EFTEENEE.
Time shall in all respect be of essence in the performance of all of the Customer's obligations under this Agreement.

ARV REHBETEART AOEMERN ., #OREHE, TREREBRESEBNEZEN, RARSTEEAERNSRID T #O8E
HERF, TREWRUE A HERRFER AT SR IT 2R . NS

A failure or delay in exercising any right, power or privilege in respect of this Agreement by the Company will not be presumed to operate as a
waiver, and a single or partial exercise of any right, power or privilege will not be presumed to preclude any subsequent or future exercise of that
right, power or privilege.

EFER WERFRBRPRENTIOENAFEELSE, BFFUEEBMNALS. NAGENNEIAEREEESE, AR ITFENER
BHEF.

The Customer agrees to notify the Company in writing of any material change in the information supplied in the Account Application Form. The
Company shall notify the Customer in writing of any material change in the information contained in this Agreement.
RINAQATIEEFBEEEIRRTASHER, ZEHERVDESARNIEEEEFNUBMRL. RECRIEBFENAASELES
EFH. ABBNEMEXSETHMAAS THEEREFEBOXMRAA T THEEREF L NERBRSEIBANERNEN.

If the Company solicits the sale of or recommends any financial product to the Customer, the financial product must be reasonably suitable for
the Customer having regard to its financial situation, investment experience and investment objectives. No other provision of this agreement or

any other document the Company may ask the Customer to sign and no statement the Company may ask the Customer to make derogates from
this clause.
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Mik— ML ZEKKEM Schedule 1 — On Line Trading Terms and Conditions

AP L ZGERRGERHERRMOLEARLIREFETNESEFHR, BHARIRNERAEFRUBSTIRY, FRFRABBEMNERE
WA, EEENEA. RESVNEFHEEN, SFERMEESAMEETERATRAER. KRl PEERERENEHARRE, BRETER
WEBGREMEMER (EFRE] ). WEHFEFBRRRMGEEAR X ERREEAGREETER, NEEZGRRE,

This On-line Trading Terms and Conditions is supplemental to the Securities Client Agreement entered into by the Company and the Customer to which
this On-line Trading Terms and Conditions is annexed whereby the Company agrees to provide to the Customer Electronic Services which enable the
Customer to give electronic Instructions and to obtain quotations and other information via computer or telephonic transmission for use on compatible
personal, home or small business computers, including internet appliance with modems, terminals or network computers that can connect to a
telecommunication network (“Electronic Services") Where any conflict arises between the Securities Client Agreement and the provisions of this On-line
Trading Agreement, the provisions of the latter shall prevail.

1 ¥ Interpretation
11 AP EZPBRARBHEFNEAZEZERAESEZFERRBMMAEEEE. FBERERBREERS.

Terms defined in this On-line Trading Terms and Conditions have the same meanings as in the Securities Client Terms and Conditions unless
stated otherwise.

12 THAEZE BXEAEAEEN, SENTERE
The following expressions shall, unless the context requires otherwise, have the following meanings:
[BARE] REERFEFSHNEE, AREEB—EERMEETHE TR,
"Login ID" means the Customer's identification, used in conjunction with the Password, to gain access to the Electronic Services;
[EM] RIEEAXSHTIHNER. BEARBLE. HBHRYE. F=HE0MENRE, HRMEMENR
"Information” means any transaction or market data, bid and ask quotations, news reports, third party analysts' report, research and other
information relating to securities and the securities markets;
[FE] RIEEFHNENEDR, ARSEARB—EERAMEETHE TR,
"Password” means the Customer's password, used in conjunction with the Login ID, to gain access to the Electronic Services
13  BEEFMHEPREN [1E7R] $ERABEBBEFRBBLNETET.

References to "Instructions” in the Securities Client Terms and Conditions are deemed to include electronic instructions given by means of the
Electronic Services.

14  WEFER, DAEISEFHEE 16 M 21 GPREN [XZBHAREE | M [BARBA] TURHEFRBEL, RERRTMUREN
AEFERKRDERY HERBBETRBEN. AETRBEXNBNMBAEHRAE EAEERFZERD,

"Transaction Notices and Reports" and "Notices and Communications” referred to in Clauses 16 and 21 of the Securities Client Terms and
Conditions respectively may be sent solely by means of Electronic Services if the Customer so consents and such consent can be given initially as
indicated in the Client Information Form or subsequently by Electronic Services. Notices and communication delivered by Electronic Services shall
be deemed to have been duly delivered at the time of transmission.

BFRISHERA Using Electronic Services
21  EBARIEEFELEARBNZEN, ETRBEEME), BERFAQSSEEFEHARBM.

On The issuance by the Company to the Customer of its Login ID and Password, the Electronic Services shall be activated and the Company shall
notify the Customer.

22 ARBEHEREFEAXNIFEHNBH, ERTHETETIHEARSN /ZES.

The Company is entitled to require the Customer to place a cash and/or Securities deposit prior to execution of any Instructions as will be
informed by the Company from time to time.

23 ERFRR
The Customer agrees:
(1) BREBEBAPLZZERRGES. BHERFBRRRGERARSTHREREF WA EEMRAENSBIEmNEFEAETRS,

that it shall use the Electronic Services only in accordance with this On-line Trading Terms and Conditions, the Securities Client Terms and
Conditions and the instructions and procedures as set out in the Company's Instruction Manual which is supplied to the Customer from
time to time;

() BFAAZEFRGHNE—EZERF,
that it shall be the only authorized user of the Electronic Services;
() BFEHEBEAEBNZBARZEREARESST
that it shall be responsible for the confidentiality and use of its Login ID and Password.

(V) BFEHFABEARBNESEEEAETRBEMBANMERETTEEE, A ARINERMZFEREEEBRTFRAATREH
P R X B AT U 3R

that it shall be solely responsible for all Instructions entered through the Electronic Services using its Login ID and Password and any
Instructions so received by the Company shall be deemed to be made by the Customer at the time received by the Company and in the
form received;

(V) WMRBRMBNFBHEBBHTMER. BHBESRSREER, BIRBHARE),
that it shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its Login ID or Password;
(V) MREBFRNVEBANRBHBBRBNEIR=K, AQSFHEUFRES TR,
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2.4

2.5

2.6

3.2

3.3

34

that the Company has the right to suspend the Electronic Services if an incorrect Login ID and Password are entered on more than 3

occasions;
(Vi) EAQSREEFHEFE G, RIBHNARAIRFNEFEHIILAEEANE), Y ERFIEENEFHHAIHESAATNE
Fi@,

to provide the Company with the Customer's e-mail address, and promptly provide the Company with any changes to the Customer's e-
mail address, and to accept electronic communications from the Company at the e-mail address the Customer has specified;
Vi) RATITHBHEEE, HUEBETRBELNIETZERRIERZEREE T URS,
that the Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for orders which can
be placed through the Electronic Services;
(IX) BEFERXMEALIRESFRHFMANRNMEIEE. RBEEMAFEWMANG), EREAQITREFNRS Ri0kRZE
Ji:H
that the Customer agrees to pay all subscription, service and user fees, if any, that the Company charges for the Electronic Services and
authorizes the Company to debit the Customer's Account with the same;
(X) BFEXAMEREFRBAETALT, YRBRALIRABRBEFRBRDERBEMEMN. FE. XZEARHMBANBRRD
® &
that it shall be bound by any consent the Customer gives through the Electronic Services for the Company to provide any notices,
statements, trade confirmations and other communications to the Customer solely through Electronic Services; and
(X)) BFETHEXEFRERRE, BIRRUEBEFRIFZRAL.
that it shall log-off the Electronic Services immediately following the completion of each Electronic Services session.
EFBBEFRBELIETR BEREFRFZEAMELNEREEEHWAL ) EEMFER.
After the giving of an Instruction via the Electronic Services, the Customer shall check via the Electronic Services that its Instruction has been
correctly acknowledged by the Company.
EARRS DAMNBIESRAT, REFEZAYEE, —BEBREFRHBBELIETE. ROEATMENIBUE RERRABEMKREALTRT
AR TRETENSIE. EEEERT, ARIAERTRENIBUERER, ER BEAQRICHEREMENIBUERER, b FERE
ZENSBE—EGEE. MEZEUHBELFTEE, EFNATHERVEENEREE.
Without limiting the generality of the foregoing, the Customer acknowledges and agrees that it may not be possible to amend or cancel an
instruction after it has been given through the Electronic Services and that an Instruction may only be amended or cancelled if it has not been
executed by the Company. In such circumstances the Company will use its best efforts to amend or cancel the Instruction but, notwithstanding
an acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the amendment or cancellation
will occur. If the amendment or cancellation does not occur, the Customer shall remain liable for the original Instruction.
WREFRBREEH BEFNRIBESTFGERRGHSE 41 G REB LR,
In the case the Electronic Services is not available, the Customer shall place its Instructions in accordance with Clause 4.1 of the Securities Client
Terms and Conditions.

&R Provision of Information

AT TRBETRBAEFBELN. BFURSRERARSF. THREMERHENNE=T (5B [ENERE]) BETRMs
BERERANERN—EE M.

The Company may convey Information to the Customer by Electronic Services. The Customer may be charged a fee for Information the Company

provides that has been obtained from Exchanges, markets and from other third-parties that transmit Information (collectively referred to as the
"Information Providers").

BHNRARE). BMEESEMA TN E, WZREFRRE BFE:
The Information is the property of the Company, the Information Providers or others and is protected by copyright. The Customer shall:
(1) ERESELEFFEEANRERN, AEL8E. L. BRI BTAZRESREMMERERE, NWRARBMMAREE (FRENETE
. mEREBER) R
not upload, post, reproduce or distribute any Information, software or other material protected by copyright or other intellectual property
right (as well as rights of publicity and privacy) without first obtaining the permission of the owner of such rights; and

() AESEAIHINEAEHSARTEEARGRER B ERARGAEEHZHIE.
not use the Information or any part thereof other than for its own use or in the ordinary course of its own business.
BREE:
The Customer agrees not to:
(1) FEERBEAATNTMEAHEENPREEARZ A, WMETAER. BE. M8, L. 55, LK. B, GESHLH
RER,
reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the Information in any manner
without the express written consent of the Company and the relevant Information Providers);

() HERAREEEEEN,
use the Information for any unlawful purpose;
() EEMREANTABSAREL. #RSRE, IARBYEY. #FRE—EEEEHTM ETNESNZ DX SR,

use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintaining or providing a trading
floor or dealing service for trading in securities listed on the SEHK.

EFEREEFANSNEEERMER, NREENREERALSTEBEENANEF RGP HOET.
The Customer agrees to comply with reasonable written requests by the Company to protect the Information Providers' and the Company's
respective rights in the Information and the Electronic Services.
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3.5

3.6

52

53

6.2

BEFREFARSFHELNEREAFERENNSEET.

The Customer shall comply with such reasonable directions as the Company may give from time to time concerning permitted use of the
Information.

BEFREAQSTHREHEEFNEFRFENRBGEEH SIS ENRBERAS( [ERRBAT] ) | REAQSEAEFERR
BASBAA S FT A BT SRBREEERT IR R,

The Customer authorizes the Company to provide information on the Electronic Services supplied to the Customer hereunder to the Stock
Exchange Information Service Limited ("SEIS") to enable the Company to comply with the license Terms and Conditions between SEIS and the
Company relating to market data feeds.

% Z# Intellectual Property Rights

BEFHRETRBEAMBSNEEAEMNEARASNME. BREREWRE, WERgNETTNABER. B85, B4R, AFiE. St
HMEETTESEBZEFES, FTAERBERERETEEEFRBIANESNRENEEANN. BFFER, BFFEEEARRERT LRE
RS NEAATETAFHRAREERRETFCERT IWRETAS, KNS EHRELERE EXHIERRMEME,

The Customer acknowledges that the Electronic Services, and any software comprised in it, is proprietary to the Company. The Customer
warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter in any
way, and shall not attempt to gain unauthorized access to, any part of the Electronic Services or any of the software comprised in it. The
Customer agrees that the Company shall be entitled to terminate this On-line Trading Terms and Conditions if at any time the Customer
breaches, or if the Company at any time reasonably suspects that the Customer has breached, this warranty and undertaking.

EEMEXEAIPRA] Limitation of Liability and Indemnification

AnE. HEBRE, NREMHBEHARBENGERFNBEATEEFOZNEEMEL. BX. ERREEHIEE SEBERBEIER
FRHR);

The Company, its Correspondent Agents and the Information Providers shall not be responsible for any losses, costs, expenses or liabilities
suffered by the Customer resulting from circumstances beyond their reasonable control including, without limitation:

(1) BBAZAAIEFHNER. ETHEMAFEANSETENERMER, KENFEHE

delays, failure or inaccuracies in transmission of communications to or from the Company through telephone, electronic or other systems
that are not under the Company's control;

() EREEERFRENRTHAR. 2. THERNEEMERNER. FEE, BRIGRE,

delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information prepared by Information
Providers;

() REFETENBARS, SRAERETEATFNENRS, 286, T/IIRFRE &

unauthorized access to communications systems, including unauthorized use of the Customer access number(s), password(s) and/or
account numbers; and

(V) BEFHEETEH. BUTHRE. SEUNIEATHAXZMHEEZ WM TE . BHHRRBERERL,

war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading on any market or exchange,
severe weather conditions and acts of god.

EFER, MEFERTESEF L(EEAMLZZERRGMN) . BANERERSAN. SUEAE=TTMNEN, 81 (ERRR)EETHR
HARIE. HEAMNREENRILENRSEIMEENRIE mEAXS, EEBREREAHEEZEINEIASMARE. BX. EF. A
EAMERA(ERERRNENE) , EFEREHEEREE RREALT. HEBREREAHES TS ELMBRETRE, REEZLER
BEZHHHE, BEFERNEEISNAER.

The Customer agrees to defend, indemnify and hold the Company, its Corresponding Agents and the Information Providers harmless from and
against any and all claims, losses, liability, costs and expenses (including but not limited to attorneys' fees) arising from the Customer's violation
of the Securities Client Terms and Conditions (including this On-line Trading Terms and Conditions), applicable securities laws or regulations, or
any third party's rights, including but not limited to infringement of any copyright, violation of any proprietary right and invasion of any privacy
rights. This obligation will survive the termination of this On-line Trading Terms and Conditions.

BFEX, BEAASKENBRRFEENENERENTEN, AASUFREHRFESLENANEENTE, REARERLREEEAR
HREFERMEREFEZNEARLTIEE, FARIRTXKEEEEREERTRL. AUSHEMERLD) .

The Customer accepts that while the Company endeavours to ensure the accuracy and reliability of the Information provided, the Company does
not guarantee its accuracy or reliability and accepts no liability (whether in tort, contract or otherwise) for any loss or damage from any
inaccuracies or omission.

BT RRFEZ 4 1F Termination of Electronic Services

ARAB)REHER, jt’ﬁ@%ﬁ’]l HmERR %D&Txﬁﬁ%'ﬂb REFAR, SREFRAREEETERTFNENRS. BB, /RS 5%
. Jé}izliﬁﬁiisc%’rmu BEEFHE  ANIREEERTOENMEEESETEN. AL RENMEEZ BN —ERL EIHER
gt BIERFEE ?HEF‘IEEH*M}Q

The Company reserves the right to terminate the Customer's access to the Electronic Services or any portion of them in its sole discretion,
without notice and without limitation, for any reason whatsoever, including but not limited to the unauthorized use of the Customer's access
number(s), password(s) and/or account number(s), breach of this On-line Trading Terms and Conditions or the Securities Client Terms and
Conditions, discontinuance of the Company's access to any Information from any Information Provider or termination of one or more Terms and
Conditions between the Company and Information Providers.

EZIK’\TZQJJEE@?H&%’“‘ EAHEERANKEFORFRETAET. A, BREETEEATRRE, ARXSERILAEEFRER
BFRBmEM, EmLRBEAEHRERB—BINER.

In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the Customer; provided,
however, that if the termination is without cause the Company will refund the pro rata portion of any fee that may have been paid by the
Customer for the portion of the Electronic Services not furnished to the Customer as of the date of such termination.
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8.2

JEF&I%EE Risk Disclosure
KATEREF2HMR 3 RArHEAL IEL LR EZR,

The Company refers the Customer to the Risk Disclosure Statements in Schedule 3.

—A%=ETE General
HEFETAFE BFARREEPREZHENEREERHIRGER, FUALINCHRE BEFIHR) A%,

In the event of any dispute between the parties, the Customer agrees that the records of the Company (including electronic records) shall prevail
in the absence of manifest error or evidence suggesting to the contrary.

RASTRKERAELZ P EER, TEUEANNIERETRBEEF ZHSEEH,

The Company may change the terms in this On-line Trading Terms and Conditions from time to time by giving the Customer reasonable notice
in writing or via Electronic Services.
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Mizc— - EASRILEEIG SCHEDULE 2 - PERSONAL INFORMATION COLLECTION STATEMENT
AEBELZREES (AAESREBIEE)Y ( [456]] )2 ERMSET FREELERAT. EESHHEMLTEMENAT. FATR /SUEAERE
([ ] WEAEF. ZK'*éEHQJﬁE?E&E@mEEéﬁi;ﬁ%@FLqJE’JE‘EEE-’E*EIEE’\Jé\%o

This Statement is provided to the Customer as an individual Customer of the Company in accordance with the requirements of the Hong Kong Personal
Data (Privacy) Ordinance (the "Ordinance"). Terms defined in this statement have the same meaning as in the Securities Client Agreement

1 K FE TS Disclosure Obligation
IZ%'«*—*: IR, BFXERFBFRERINER, SEASRREAAEER, RONEFARBELEER, AEEFIFRAERKRAZTFHR
EIRRS

Unless otherwise stated the Customer must supply the personal data requested on the enclosed Account Application Form to ZHONG YANG
Securities Limited. If the Customer does not supply this data, it will not be possible for the Customer to open an Account with the Company as
the Company will not have sufficient information to open and administer the Account.

2 fAAEHR = @ Use of Personal Data
21 FREEF

Users

22 BHEFNABEABN(RHIREFMER ERREMALRREME  RFRELEHRERFRIBSETFH#ZA, BEZR)TTH
FEATIZADIALERELH— [EHAE] )

All personal data concerning the Customer (whether provided by the Customer or any other person, and whether provided before or after the
date the Customer receives the Securities Client Agreement containing this information) may be used by any of the following companies or
persons (each, a "User")

(1) SENEETRE ;
ZHONG YANG Securities Limited and/or any of its Associates (the "Group");
() EENEEESE. SHREE. EEIREA
any director, officer or employee or agent of the Group;
() PEEFIERN/SREFEEEB N HERZENEAIADBINED. BE. REA. BEAS);

any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when carrying out the Customer's Instructions
and/or the business of the Group;

(V) SKBEFFREFEBNTARMNTNEHBNIAEENEBNFREN R
any actual or proposed assignee of any rights and obligations of the Group in relation to the Customer; and
(V) EEBUF#E. BEEESEAERSEE(RRRERRETERER SBANREIRER).

any governmental, regulatory or other bodies or institutions, whether as required by law or regulations applicable to any member of the
Group.

(VI) fEfIEHRE
any Correspondent Agent.
23 BH
Purposes
BEFMMAEAERTHREIEEAZEARTIIBN
All personal data concerning the Customer may be used by any User for the following purposes:
(1) PEFHIREETNERREFATER, URBHHMSHEEESRILETE,
carrying out new or existing client verification and credit checking procedures and assisting other financial institutions to do so;
() FHERBEE, SEKIMIR, BENITER. IR EMEFIFH A
ongoing Account administration, including the collection of amounts due, enforcement of security, charge or other rights and interests;
() BEHRUTEFZHERNRS, IABFEEEENES
designing further products and services or marketing a Group product to the Customer.
(V) FUEERER R BB UIMEETT
transfer of such data to any place outside Hong Kong;

(V) BT THEMMETEFEAERNLRARERLFERNENERER EARLESFERREEREIEMHEMAIIREN) : (A)
ERAE ; @BRZE ;| /CHERIZ E:’fﬂ, MERRERFEAEMA LR ASENTE(ERETREEF RUETHBAE
. RBIESEEOTE)

comparison with the Customer's personal data (irrespective of the purposes and sources for which such data were collected, and whether
collected by a User or any other person) for the purpose of: (A) credit checking; (B) data verification; and/or (C) otherwise producing or
verifying data which may be used for the purpose of taking such action that a User or any other person may consider appropriate
(including action that may relate to the rights, obligations or interest of the Customer or any other person);

(V) FBREZFERNTEEMBETRB ZIGRIREZ BN ;
providing on the terms of any other agreements and services relating to the Customer;
(Vi) BEAEFERDERE. K61, ERAASEMETRERBZAIRNETERN,

any purpose relating to or in connection with compliance with any law, regulation, court order or order of any regulatory body; and
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2.4

2.5

(M) FEETTEZS.
Investigating suspicious transactions;
(IX) HEABERATEFiErSBEREBRI TS EMENBMN.
any other purpose relating to the execution of the Customer's Instructions or in connection with the business or dealings of the Group.
ERERHEE RS
Use of Data in Direct Marketing

AEEUERR/FIEEEFNERASENEOREFEREH TAKERALBENREEFER HEBBREFTRHEZER). B, &
ERIA TR

The Company intends to use and /or transfer the Customer's data to its Associates for direct marketing and the Company requires the consent
(including no objection) of the Customer for that purpose. In this connection, please note that:

(1) BFHOER. BEEE. REAAEN. XRARMBERTHAREREHASENREREHMUBERERS &

the name, contact details, portfolio information, transaction pattern and financial background of the Customer may be used in direct
marketing of investment or financial related products and services of the Group; and

(I BEFITEERASEERR/SEXEAGRERREH, BRUTEERRREL AT,

If a Customer does not wish the Company to use and /or transfer the Customer's data for use in direct marketing, the Customer may,
without charge, exercise the right to opt-out.

I

E RS IE AT Rights of Access and Correction
RBEGIZRE, EEFEEREZENEERFNEAER. —BRREGELEREINELFIATHEF

The Customer has the right to have access to and correction of the Customer's personal data as set out in the Ordinance. In general, and subject
to certain exemptions, the Customer is entitled to:

(1) AEEERERAUTFEMNEALR
enquire whether ZHONG YANG Securities Limited holds personal data in relation to the Customer;
() EEENEEN, ZEFUZRHEALR, SEFNAGENTREEESBNEIEERF, EAKREENER.

request access to the Customer's personal data within a reasonable time, at a fee which is not excessive, in a reasonable manner and in a
form that is intelligible;

() F|REEEFHEAER &
request the correction of the Customer's personal data; and
(V) WEFEREMSEEBAEGRIKIER, TFERERRPWIERNIERR R EETZEER.

be given reasons if a request for access or correction is refused, and object to any such refusal.

B4 A Contact Person

MEFEREFHR/SEEBAANER R/ RARAREEEZRENER, FFXE (852) 31070731 HEFE cs@zyzq.com.hk SEHAEEHIEH
RIEEH BEE,

If the Customer wishes to request access to and /or correct personal data and/or opt out of receiving direct marketing material, the Customer
should contact the Company on (852) 31070731 or cs@zyzg.com.hk.
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MiZ=: EFE M SCHEDULE 3 - RISK DISCLOSURE STATEMENTS

4.2

285532 5 R E B RISK OF SECURITIES TRADING
ELHERENURTETED. BHERTATK EESREREE. BEEESAY—ERABRIIE, KRhTREEEE.

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as likely
that losses will be incurred rather than profit made as a result of buying and selling securities.

B EHAIERAEDEY AR RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
BIEMB S RRENRERR. THRZSATITEEFAFERANTEREREURRBFMOER TEAIER LT, AIEREMTREIEEE
By RRIBIERIR.
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

RABEZRERFHEEER, THEEERNRERE. AIERTSNRSERMEEREIMISE EHRESETSREAEXREMATRER
IIRIEE.

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

RSH A ERRNNETERN R T NAEETEH S SMARA S ARENEREEE LRE. AERLETAS—RBREEREENRET
BEfRtERE.

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
companies are usually not required to issue paid announcements in gazetted newspapers.

RAREAEREEERENNERRFBRT SN ERAERFRREENRNTSERE IR ZE, BERBINFTXRRR.

You should seek independent professional advice if you are uncertain of or do not understand any aspect of this risk disclosure statement or the
nature and risks involved in trading of GEM stocks.

EEBUAXSMERA TS EHEMENES - EEEET HATEESME RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE
OF HONG KONG LIMITED

?ﬁﬂEﬁWHﬁL% XEESRXZHEE [HEBE] MR EENESEARTRERINREEMRN. REBEZERBENESZ
e ﬁﬁ#ﬁ%)ﬁz&ﬂ%)&ﬂ’] RRAREZIER T % 1,1\%%11?&, RRZEARFHMEENIS L FEUETER ST SMARATINE

*)i:&zﬁl |EARVEE— S E— ETRIESLERMINEE .

The securities under the Nasdag-Amex Pilot Program (“PP") are aimed at sophisticated investors. You should consult a licensed or registered

person and become familiarised with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated as a
primary or secondary listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

%ﬁ%ﬁﬁiiﬁ#&ﬂ’ﬂ“ﬁ%ﬂﬁﬁ RISK OF TRADING FUTURES AND OPTIONS

“"\%’J‘SZEH’?EE’]EEQEHMTMTik HEETERLT, BARINEMTESBBRVTFANRESEER. AERFRETHBER flu
‘JL@E HREFET, IR 5’]3&?&?&9& ‘rﬁiﬂ%/ﬂ—f ERZEENELENT. RURSEEFENEERFABIIMIRES., 1%111[15&
e EE’]H#FﬁW?ﬂ%ﬁEW%@E /J\E’]5E$é TTRERIEE. A, RMVAZHRARFNETELEMERNERBRAE. A, RES
HEHRXIEMAE SO RIE, LXK#E%J%ZIS%E’JH#EI%/R&& B (fHAXESEEEEGESR. MRIREEHE, ERAZTHEY
RN R, MRIRETER R Aen R RS,

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market conditions may make it
impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If the required funds are not
provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in the light
of your own financial position and investment objectives. If you trade options, you should inform yourself of exercise and expiration procedures
and your rights and obligations upon exercise or expiry;

ZKEEHET,E‘J%E Eﬁﬁf‘fﬁﬁﬂifgEﬁﬁﬁ’ﬁﬂﬁu&ﬁfﬁi%?ﬁo MERTE, REETETLRRZSH, BEBBEIINSANMERBRH
HHIBFR) MR ?dﬁlltfﬁﬁi)*ﬂ’]ﬂl&x&ﬁ{ PERGREEHRSARREEHLTES, RERASHNRELRH. REBR. MERERRAMA
Fﬁﬁ?ﬁﬁt, NOEEECRAEAS iﬁin?%ﬁ B.

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks, you
should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you are entering
and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You should carefully
consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other relevant circumstances.

[1842 ] 3 Effect of 'Leverage' or ‘Gearing’

EEHENERERS. AREARSSEREBRNTESNASZEE BFIER 18R] A, THEMESIhEHBTRA
FRFERANNESEHALLAINZE, I, HETRSR SEMETUREFES Y, ALETERIEMESHERZSNER,
TR EETHESREGNBEISBEUEFAFINEN. ERTAANETEMNSIZSKTRS, BTRHEREKLRS, AEERD
Wﬁ;gﬁﬁl\éﬁu%ﬁﬁﬂiﬁéuo BNELEIEERBNHEE, BTURSEBEMBERTHETE, FrEREImEMNERIA—HE
T&IE.

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are 'leveraged’ or 'geared’. A relatively small market movement will have a proportionately larger impact on the funds you
have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds
and any additional funds deposited with the firm with which you deal to maintain your position. If the market moves against your position
or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If
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you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will be
liable for any resulting deficit.

(b) SR b B B 88 53¢ & ;RIE Risk-reducing orders or strategies
B SRR AR L EATEREIBRENT SR 85 IF 8RBTSR . I REARK, BATRYUSELER HIETEE
Pi7. ER ERAEREESHREN (B 1 [BEX] 86%, FRENEROITRERETRELAN [R] &3 (] 2K
S .
The placing of certain orders, which are intended to limit losses to certain amounts, may not be effective because market conditions may
make it impossible to execute such orders. Strategies using combinations of positions, such as 'spread' and 'straddle’ positions may be as
risky as taking simple 'long’ or 'short' positions.

5 Options #f #
(c) A~ [ & B 2 & Variable degrees of risk

T HNERIEES. RESEMREBASUALEIE, HESEBGOIITE B ENPEER (AR A EIHES R EEIE) U RAREM R
bR IRESTARIRESRIERHMA, REELPRBEEXNELNES DA EEH,
Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of

options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the
options must increase for your position to become profitable, taking into account the premium and all transaction costs.

BN E E TR TR ST I R AR . R AR BT, ERORETRETRXBRBALRT
HAERNEE. EEANRHNEERNDE, PESEARESHEEN, YHHEBNRIESEEELX [HE] —). WREA
MEEARIENE S B EE, REBRLMERESR ETEAMENESNZZER. RNRRENBENIE BIRSHEER
SRR R

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the options is on futures, the purchaser will acquire a
futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire worthless, you will
suffer a total loss of your investment which will consist of the options premium plus transaction costs. If you are contemplating purchasing
deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable ordinarily is remote.

HECAE BRI RZNER—REBEANDESES. ENRARESCED#ES BRURSRAIESRZERESNBL.
g miieE, PEENTEARABIMRESRBAE. I DHEENEFRES T URSTENENER, RSN EREETT
FRAEEMRSETXRHEASZAHEEE. EELNSHNEELNIRE, IARETFESHEARRNTARESEE (S
BEXEE —H). PRRETHEHESENHEME ENRE LR E AR, RN ERIERD . RNGHLHELER
R <HE, EBRERT UZERAK.

Selling (‘writing' or 'granting’) options generally entail considerably greater risk than purchasing options. Although the premium received
by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to maintain
the position if the market moves unfavorably against him. The seller will also be exposed to the risk of the purchaser exercising the
options and the seller will be obligated to either settle the options in cash or to acquire or deliver the underlying interest. If the options is
on futures, the seller will acquire a position in futures with associated liabilities for margin (see the section on Futures above). If the
options is ‘covered' by the seller holding a corresponding position in the underlying interest or a futures or another options, the risk may
be reduced. If the options is not covered, the risk of loss can be unlimited.

RUBRNTPMAFIREN TR AHiES, CENIGRSAMNEEI AEBIES. BENL, EATRENARIERNES
Mz HAEANER. SHRBTEXSENN, BNEREXTERNSR T RGN S#ES.

Certain exchanges in some jurisdictions permit deferred payment of the options premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the options is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

(d) BAIRIIEIR ZAME! Terms and conditions of contracts

REEBRETZHNEREATEENFRAELPRSONEREMAE, NWERFREEGINETEEATRIEEEERBES
ANAEMEEETRZR, IR NS, IENIHERTENRBRE). XZMAEERTERZLEERLT, SFBIERTENE
KRB TEE), NWRBREHNEREENEL.

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of
a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an options) may be modified by the exchange or clearing house to
reflect changes in the underlying interest.

(e) EIEE PR 32 5 AR B BA1Z Suspension or restriction of trading and pricing relationships
TIHERGIMTERBERR) R/HFLETIHORANEA(BINE AERRHH—L [BRiFk] 988k TEEEFEHAREGHR0H
Z5), WUNSBENEREN AATELEBERT, REEFEUTHEIFETRXZFHETFE. MREATELHAERELE
&R, BARMERRD TR,
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or

contract month because of price limits or 'circuit breakers') may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

thsh, tEEEERSE L BMINRAME ERAE BNESERBEOQTRATE. B0, HEMRMIRNIESNEZERREM
E, EHBASRIRZRE, REAMEESEERSUIREFHUIE [AF] ERHKE,

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the options may not
exist. This can occur when, for example, the futures contract underlying the options is subject to price limits while the options are not. The
absence of an underlying reference price may make it difficult to judge 'fair' value.

6 HihE B &z ADDITIONAL TRADING RISKS
(a) TEHAYIR & K BA & Deposited cash and property
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WRIRBERDIEINETNR S ERFIES H i E, RERBEEZSRERMESEESMLRE, FHREGTHEREESEN
EENFNRE, ZRRENSOHESME—F TRAZRREEZFRERNEDNRA, CRLEEEEE, WENRESMEN
BARZE. BITTREBR IR ES S MRS MR B E TR,

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

(b) EEB SN 7 RS 5 9 E 5 & ERE B Risks of client assets received or held outside Hong Kong

TEEESFETBEIMITBIMBEFENEFEE, X ARSI DEIEBENEREERABMEEN. BEERRAGINR (B
REEGE) (BEEEGE 571 F)RRBZGHIGETNRATEEMTE. Fit, AREFEESTEFISZAR TAESTBRRIFTE
& FEENERRRE.

Client assets received or held by ZY Securities outside Hong Kong are subject to the applicable laws and regulations of the relevant
overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

(c) A& R H Al E Commission and other charges
ERRZHZE, RERFERBRVEHMNAERE. EASHMKE. L&A EESERTESHNEFE@E)SIGINRE
EiE.
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable.
These charges will affect your net profit (if any) or increase your loss.

(d) A EA SEEERE 173 5 Transactions in other jurisdictions

ERMEEEEENTRERALD TR ERERNTRETR S, ASFREMIEAR. RIBFBLTHBNRAG, REEZHNHR
BEREURAEMAR, EXEMTR. £ETXZ, RELXCERERLIEZEZERFBIGETNZEXSNMAERR. (RASH
TN ERE, HRRRTNISMERNAB S ERENRERES TS, BAEEEEMNTERNRR . FERI, EET
oz, REEEARASHEMBNEZEEREXEMBREEEER TREMERBERNE.

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulations which may offer different or diminished investor protection. Before you trade, you should
enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected.
You should ask for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you
start to trade.

(e) ¥ @ P& Currency risks
PUOMESTENE EX XS MERNABIBBENE R AR IR EERAGMENSZEEES AMILRER), HEEFTEFEEN
EREMRBRNS —EERNIIERRBNTE.
The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to another
currency.

(f) 32 53R Trading Facilities

BT XHNREEUERARFRGRETIZHENER. 7. Y. BRI HEE. Af, TEREXRKIDE TS ERFHER
KB, METHILFTEESNEESSIFNAGRERT. M5, BELAIR /2 HEFRREFKENSTAEINAIBRE . BHRE
LEERHTUEEAE, BTERPGESETEETENFE.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover certain
losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such
limits may vary: you should ask ZY Securities for details in this respect.

(g9) EF 3% Electronic trading

FE—EEFRXSRAKETEETRTHEBRAMET R RRENEEBFNAR. NREEEEETIFRAKETEE, REKIZ
Rk Eby, SEEHEAIRATREAENER. RAXEUHESERRNEEERERBIETIGT, X2 NENT.
Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on an

electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The
result of any system failure may be that your order is either not executed according to your instructions or is not executed at all.

R AR E S H AR R ] 5130 B B B BEXMNASSIETHER, MREBNIERINT R B4 L5 A BAEIT. Lo
HAREBENARMES E Mt PIEESAREGMNES, DA EABATRERTE ., EEAISREER, SEIHEREEFTRER.
FBEHAZHNASEIRETERS. REIR EOPEESAZTHSBERNASAE R TRERKER. Bk, B8R &
B SRS RN R

Communication or instructions sent over the internet may be delayed due to internet traffic jam or other reasons, and orders of investors
may not necessarily be executed at the price indicated on the Internet. Further, communications over the internet may also be subject to
transmission blackout, interruption, interception, or incorrect data transmission due to the public nature of the internet or other reasons
that are beyond ZY Securities’ control. Messages sent over the internet cannot be guaranteed to be completely secure. You shall be aware
of the risk of any delay, loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from
ZY Securities.

(h) 553X 5 Off-exchange transactions
EHREFZEBEXRFEREBRZT, FRRREAETISNES. FHEESTRRRMETNEENZZHTH. TEBER
T, FURSMNSEEEEITIERAESE. FHEE. BEATERXIEERE. AL, BEXHHEFRERNERE. BIHZTHH
BEENELRER XIAFERAENEETE, REETZEX SR TEREBNRRFERNER.

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to
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7.2

7.3

74

7.5

7.6

77

assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions,
you should familiarize yourself with applicable rules and attendant risks.

()VEFEEE M EPRS Risk of E-Statement Service

DR@ARAMBEFENNERETREASED. TiHKE. FAARGEEIFEMERNZIREISAERE. ZREHAKEMNE
FEMETHEMBETREZETE. LREEHTE, RaRREBINEHMEBEENEEtAZ R 5ESE6 0 EE SR &R
TR, BEREAR, BRAASAATRNBRERY. Bk, TRSHRENERIERZER, NRERERDEGEIREEN
BEIRIE. Uboh, REREE=FTHRESBARBEASN, RECREEEEEHERZER.
Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium may be
subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and other reasons
beyond ZY Securities’ control. Internet is, due to technical limitation, an inherently unreliable medium of communication. As a result of
such unreliability, there may be delays in the transmission and receipt of information. The statements may not be sent to the designated
email address at all. Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of
misunderstanding or error in any communication.

() RUERFER M IEEHHETE=FTHFEEMNER Risk of providing an authority to hold mail or to direct mail to third parties
RINREHIGESFRUEES, ATCREBA4SEBEERTE=T, BEREARREIBETERRRIRF NI ERREE,
WHNGHAETE, MR R ERIEIEAS R,

If you provide ZY Securities with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect in
person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes can be
detected in a timely fashion.

LM E RS R EBR ADDITIONAL RISKS ASSOCIATED WITH STRUCTURED PRODUCTS

B1TR Rk E AR Issuer default risk

EEEEERBTERENREBTHEMBTESNEDT RESRAERAEMMEREAN, HETHEUEENEEBLRER. B, F
TEFHBREETERBTINMAIRER.

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be considered as unsecured

creditors and will have no preferential claims to any assets held by the issuer. You should therefore pay close attention to the financial strength
and credit worthiness of structured product issuers.

AR BEIZASMEIEN [PrEEE] & 42 w [BTHRRBEREEER] BNEY (BT ERTR], BrER%
TENEEIE.

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and Liquidity Provider Information
sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate website.

JEHEF0 2 /AR Uncollateralized product risk

FEHIFEEMERIEFEEER. HERTHRE, REFTNEXESBIRE. EREEREAIMN, BTRMAB LT,

Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment. You
should read the listing documents to determine if a product is uncollateralized.

FEFRE PR Gearing risk

EEMERUTEERBR;RENRERESR, HAEETREHAMEENFERILRMRENS. BTEERR SEMERNEETMURE
T, ENEVHRENESHERL.

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change in value rapidly according

to the gearing ratio relative to the underlying assets. You should be aware that the value of a structured product may fall to zero resulting in a
total loss of the initial investment.

HHARYE B Expiry considerations

EEMELRAINE, IHENERTE—XNME. BTEBREMNIIRRE, BEMEERSRNEIRESE TN SR,
Structured products have an expiry date after which the issue may become worthless. You should be aware of the expiry time horizon and
choose a product with an appropriate lifespan for your trading strategy.

YR EETEED Extraordinary price movements

EEMELNERSIERAIMEER@TISHR)MERNRHIERE FALEREZET USBRIRT NERERE.

The price of a structured product may not match its theoretical price due to outside influences such as market supply and demand factors. As a
result, actual traded prices can be higher or lower than the theoretical price.

SNEE LB Foreign exchange risk

EREEMEEABUEESNEMEELEMNSELAEN, HEERHIERR., ERRBRENESTHEHNEENBEEREESE, &
FBEREERNER.

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk.
Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured product price.

iR ER Liquidity risk

R EMBEEEEMBTREAT EENERZEA—BRBEREE. TEEREENBEEAEMRUMEREHEEHE. AR
BERHEEAEHFLETRE AHERNREEIMARETEE EEAFNRABERMEZELRL.

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of liquidity providers is to

provide two way quotes to facilitate trading of their products. In the event that a liquidity provider defaults or ceases to fulfill its role, investors
may not be able to buy or sell the product until a new liquidity provider has been assigned.

£l
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BHE 4R R A JERR RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”)

31 [E Mandatory call

SREBEVABESHMAREE, BTEEESFRENRLIEEAFHEAZIZ VAR, EETELIT, REBTEEAOFRENTE(BFERTY
MEPE TEUE] SCRsIRENFE) SEEBFBENESBRAMAENKRESR BB TAREESREE AAE—4RENEMEEEER
RGEE, 4REeiRmETalkeE, BEASRE. B, RESZRERECFELEENFERRERBTHRIW MRS E L RN
FlEREE. RPELLEN N BFREEASHTARGREE. 52 R BFRERERL, FEAGTRELEFGEE, EEKENELTIF
TR ARGEE. SCRETFRETHEREFGEERENNSRMRBE.

CBBC are not suitable for all types of investors and you should consider your risk appetite prior to trading. In any case, you should not trade in
CBBC unless you understand the nature of the product (including its intraday “knockout” or mandatory call feature) and is prepared to lose the
total amount invested since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC
will expire early. Investors will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with
the listing documents. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may
receive a small amount of Residual Value payment, but there may be no Residual Value payment in adverse situations. Brokers may charge their
clients a service fee for the collection of the Residual Value payment from the respective issuers.

—MokaR, WEMEMARME EREMNEEZEA, FRERREMNESERE FABHEENESTERANES I EBRKIEE. EBR—’
B, WEEMRREMNEZER, ERERESN.

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the CBBC being
called since the underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC will be called. However,
at the same time, the larger the buffer, the lower the leverage effect will be.

B4R, AEAEEEERRE ZEFRITFCEAXEMET S LEE RLETAERERREMER.

Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will not be
revived and you will not be able to profit from the bounce-back.

ERBINEEBITNFRESE, RERCEHTRENEBL T HEFRIUIMIREIEE.,

Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside Hong Kong Stock Exchange ‘s
trading hours.

FE1R1E R Gearing effects

ARG REREIEER, FREBERERS LNSREERAMEEAS. FEMEEERNERREETRATENNAR, BT URERZLE
EFEXEX.

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset. You

may suffer higher losses in percentage terms if you expect the price of the underlying asset to move one way but it moves in the opposite
direction.

FRE B9 30 Limited life

ERERTROERENETNINERT. SEAMNEREKE, 4 EENTSSEES. BESRENERSBIENEEESNS
BifEE, REHARE SFHEE. EREERTEWRFRE, FRERTRESIFEE.

A CBBC has a limited lifespan as denoted by the fixed expiry date. The life of a CBBC may be shorter if called before the fixed expiry date. The

price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time and may become worthless after expiry and in
certain cases, even before the normal expiry if the CBBC has been called early.

HEEENES
Movement with underlying asset

FERENERSTBORIENEENEREST, BERLEAT AL AREEBRNSDBRS. FRIBNERIZAREMTYE 8L
AR, MHER RIERIPNER. FRENEIMER—Ei— (CHEEMEENERTLIKEE ).

The price changes of a CBBC tends to follow closely the price changes of its underlying asset, but in some situations it may not. Prices of CBBC
are affected by a number of factors, including its own demand and supply, funding costs and time to expiry. The delta for a particular CBBC may
not always be close to one, especially when the price of the underlying asset is close to the Call Price.

TRIBE Liquidity

BMARFRERARBERME, EFRRBHATINESUETHEREEAN / hT48E.

Although CBBC have liquidity providers, there is no guarantee that you will be able to buy/sell CBBC at their target prices any time you wish.
8175 & P Funding costs

SREBNBTESRVBAER BOREROTREIEASREHEMBERANITRIINETX GG . UHERASEEEMESZANR KRR
ERBEREEAESES, FRIRETFASE—RREABD R BTENRE/ERESER RETHNTE, mRSFRERTnMg

HRYAER, SR TRLRAEEAMEERGRNTREZARBTENGBEM., BETRRENFHNEREX HEBARATERESE
"G4 RERRE. —RnE, TRENTHLER, HUBAERTESENUREEERTFHERNEEREEETRXS). BT REERKE

B, BTNERABEEEPRNMBER FAREFHNMBERANFEERTENRIERFREEAETREENEREHRE). REET
IRAREEDE HUYBARNEHRE RREREEETRIERLRALSREMBEBNIEREBERTRRERE.

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at launch in
the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer’s financing /stock borrowing costs
after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for
ordinary dividend) plus the issuer's profit margin, you are advised to compare the funding costs of different issuers for CBBC with similar
underlying assets and terms. The funding costs will gradually be reduced over time along with the CBBC in the secondary market as the CBBC
moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar to investors
borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, you will lose the funding cost for the full period since the
funding cost is built into the CBBC price upfront at launch even though with the MCE, the actual period of funding for the CBBC turns out to be
shorter. In any case, investors should note that the funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not
obliged to provide a quote for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.

26



8.7

8.8

9.1

9.2

9.3

9.4

9.5

iR E{BRFEY3Z 5 Trading of CBBC close to Call Price

TS EERELREER, FRENERTERKD, EEZEHE [ RBEHE FRETFEHREREEmMAIZZE. BREERTIK
ERRERERS FILEAEIREH—LNE, XRH TREERFIREEFRERTEMREHR. B TAERHIKE EHEmEH
TR ZE AR L SWEUE . FIREEEBRLREEN FRERFHEINER.

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain liquidity.
CBBC may be called at any time and trading will terminate as a result. However, the trade inputted by the investor may still be executed and
confirmed by the investors after the Mandatory Call Event (MCE) since there may be some time lapse between MCE and suspension of the CBBC
trading. Any trades executed after the MCE will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and
ought to apply special caution when the CBBC is trading close to the Call Price.

ARG EHEEMNSERE I FREEECHUREH —LRE, F LR FTERTNESEHRERTRERTREX SRS HER
R, EEEEEHREEGFERRITNE S AHRBL SRBUE. IR THMEZEAGK T B BRI E BN 4 RERREIN .
However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be some time
lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades) will not be
recognized and will be cancelled. Therefore, you should be aware of the risk and ought to apply special caution when the CBBC is trading close
to the Call Price.

BORERFKEEMHELR 1 )NBNBNTSRENKERE, XSMFSTRRFIKEEHRERTERNZHEREGERNRS
FreiiE, FMMBMEEF., ERTAEEXSERERFINEEHE T ERSEEHIUE, BEHLL.

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEX will also send the list of Post MCE Trades to the

relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their trades have
been cancelled (i.e. whether they are Post MCE Trades), you may check with your brokers.

3 R B INE 94 BEEE CBBC with overseas underlying assets

PUBSMBRIE E A ERE T R BTN SR INIMIE., It 5, EFFRENEERRSEESEHINERRABENBRESD,
BEHIFRABIMIN EENFRENREERAIERERE.

CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. Besides, Investors trading CBBC with overseas

underlying assets are exposed to an exchange rate risk as the price and cash settlement amount of the CBBC are converted from a foreign
currency into Hong Kong dollars.

HEBBMNEERTOFRE, BFROE4TRENTETIAXZFRMSIMIFSEHEE. FRNFRIERT AR BTHBNR
SEEF RN EEHEEARRELAETELFIEE. BEIREEFEER, AMS/3 FRETIFLES . HB R BEEE MREESRE
EhXHRITEREE.

Besides, CBBC issued on overseas underlying assets may be called outside Hong Kong Stock Exchange’s trading hours. In such case, the CBBC
will be terminated from trading on Hong Kong Stock Exchange in the next trading session or soon after the issuer has notified Hong Kong Stock
Exchange about the occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the
residual value will be determined on the valuation day according to the terms in the listing documents.

BT S BE)% R HEK RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS

BETEER(BR)TESER, YEABES. BTEETEEIIVASEREREBIATHERR:

Derivative warrant trading involves high risks and is not suitable for every investor. You should understand and consider the following risks before
trading in derivate warrants.

7R BB Issuer Risk

PTERBENFAASRTEEREETENERERERA, BEOFNEEYETAELRER, AL, BTERKEZRTENERER.
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold. Therefore, you
are exposed to credit risk in respect of the issuer.

FEF2E B Gearing Risk

BECTERBEREMNENE EER, EOUEERERARNBEETERLEHEESR. ERZNELT, TEEZEERTHRET, BT
FRARVBRAN &FEL,

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or less
rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and you lose your entire purchase price.
BB Limited Life

HREARRE, PTERERIME, YIERMBAN. SrEEREIIRmMEENE B XSS EEE, BEMESLHAME EERSINEREN
BX, AARMEREIH RlABNEENEERK.

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they become
worthless at expiration. Deeply out-of-the-money warrants are less sensitive to movements in the price of the underlying asset because such
warrants are unlikely to become in-the-money on expiry.

2% Turnover
BEEBEANEWRELTEEEERE LFNER. BHIEHEIN, $TAEENER ZEEREFE, MEMEENESREFEE. 2I8H
o gheEE . FIRRIBMEENTE HIRE.

High turnover should not be regarded as an indication that a derivative warrant’s price will go up. The price of a derivative warrant is affected by
a number of factors in addition to market forces, such as the price of the underlying assets and its volatility, the time remaining to expiry, interest
rates and the expected dividend on the underlying assets.

RFRIIEAE Time Decay
AHRMERAS, PTEESERIEREMER REFEHITERTEEIARGIREIA.

One should be aware that other factors being equal the value of derivative warrants will decrease over time as they approach their expiry dates.
Therefore, derivative warrants should never be viewed as products that are bought and held as long term investments.
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K& Volatility
HMEENRIRIGINESLTEEEEBE LA R, BIERO eLLTERBEETRE. B THEEREMEENEE .

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. You should be aware of the
underlying asset volatility.

Market Forces Wi &

BT RECTAFERERNERARRN, ERMTHER (BEEEASGETH LNMK) hePECTEEENER. BWBHKmE,
ECTEMEATS LIRGEENHBTHIBRTAEEN, HROPELHEK.

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected by all other
prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand forces may be greatest when a
derivative warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.

WEXGEEES SR IER RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS ("ETFs")
HAEE & 498 & AR Risk of rolling futures contracts

PESNEEBHEXTZMIMNEARNGRE, KARNEERHEE BHMEE. (B8] 245 ERBUESQIEEH, MURERE—A
Eﬁ”‘}%@“ﬁﬁﬁiﬁé MPESARR. BEHEeNESE (MEHEHNHESH BEARRINHESY) & wERINHESHONE
*%m?f\ﬁﬂﬂ% IMNREMESAES, BaTREERER (NABARSE [negative roll yield)). 7L }RT ’EHE I E S AMEHI
#, ¥ AEMNBEARSEMIARRENNESY, REENERRS, SEHHE ETFNEE FEEFTRE.

Futures contracts are binding agreements that are made through futures exchanges to buy or sell the underlying assets at a specified time in the
future. “Rollover” occurs when an existing futures contract is about to expire and is replaced with another futures contract representing the same
underlying but with a later expiration date. When rolling futures contracts forward (ie. selling near-term futures contracts and then buying
longer-term futures contracts) in a situation where the prices of the longer-term futures contract are higher than that of the expiring current-
month futures contract, a loss from rolling (ie. a negative roll yield) may occur. Under such circumstances, the proceeds from selling the near-
term futures contracts will not be sufficient to purchase the same number of futures contracts with a later expiration date which has a higher
price. This may adversely affect the NAV of the futures-based ETF.

BHIAE SRS ERH AR Risk of statutory restrictions on number of futures contracts being held

TEERIRG LT ESHIZRNETHERS, TRFAFIRE—RBEHREZHEEH. EHE ETF NPESGOFEEENERES
BLBR, BITTREEEAEEEZEEANMAREIIE ETF B, WIER TS LT ETF B MR 5ERREERNEE ERE.,

There is a statutory position limit restricting the holding of futures contracts traded on the recognised exchange company to no more than a
specific number of such futures contracts. If the holding of such futures contracts of a futures-based ETF grows to the limit, this may prevent the
creation of units of the ETF due to the inability to acquire further futures contracts. This may lead to differences between the trading price and
the NAV of the ETF units listed on the exchange.

5 AR Market risk
RXPMEBEESTEAEBMRELISE . TE/EEXLEEHRNAMRE. F5FmM) MNRE. XPMEEESKETARERRKEEZIE
12, BREhAEERTPERERRITRE. REEVEAEERARMIEE/EENEEMRZIBRNEE,

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or commodities.
ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take defensive positions in
declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

JBHEERZE Tracking errors
BHREREXFTEEESHRPEAMEE/EENRERS, RRUILRERZFEEESNZFBERAMER. AMIER/EENEH
. XGMEEESKENENARERE. (FRMENEAROETSEY/BARRMEAMURGEESR, #FRTX. )

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can arise due to factors such
as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/assets, and the ETF
manager'’s replication strategy. (The common replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

g s B3 5 Trading at discount or premium

XHMEEESHNERTRESRIMNELEEFE BFIEEHREZTNTE, ETHENEEBFSCATHELEZR, S
HEERERRATH/ATENZGMEEESTRTREFIER.

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand factors and

may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be observed for ETFs
tracking specific markets or sectors that are subject to direct investment restrictions.

SMEE R B Foreign exchange risk

EREEMEEGEEMTEMNEBEELENBEAEN, EaTREIERR. E¥RRRNEFTHEMEENEEENGERE, BF
%%ﬁ%’fﬁl’iinuﬂ’ﬂa’fﬁ

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

SRIBEEBR Liquidity risk
EFHNREAERUNEE. FFEEXHFMEEESNRZSM2HE, BEXFHEHEESSHF —AS M ENESTER, BERERERS
Bz GRR. EABEERAEIEILIBETRE HESIMAEETEE.

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are supported
by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or cease to fulfill their role,
investors may not be able to buy or sell the product.

FREHRERNR ZMEEES YR HFRERE

Counterparty risk involved in ETFs with different replication strategies
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10.9

TR RIEERRMBEAKE Full replication and representative sampling strategies

RATERERBNIPHIEEES, BREEREENARLERENMFOMNK/EE. RPUBERRUERAREN, A RABERHHE
DMAREENEERNKR/EE., EEREEMEENAEE=EMBTaNENTIANTZMEERS AXGHTFERBETEAKE
<

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same weightings as its benchmark. ETFs
adopting a representative sampling strategy will invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly
in the underlying assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.

10.10 #FE1E %% Synthetic replication strategies

11
111

RAGAEERBNXSGFEERES, FTEFBRASIHMOTETRELEREENKIE. BN, BRGEAELURTRNEPMEEESTEN A
WiE:

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark. Currently, synthetic
replication ETFs can be further categorized into two forms:

(1) WIEEAE4AIHERL Swap-based ETFs
#AE R (total return swaps) B HIE EE LB ITMNEHESEENREMAREEHEREE,
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the underlying assets.
MEEHEAEANZSMEEESRRZRAREAZ AN ZETERE., BEAXSHREIFERTHEARE, ELEFTIE
4. Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or fail to honor
their contractual commitments.

(1) DAETH T E#RY Derivative embedded ETFs
RHFMEERESKEOTNARMIIETR, DisaRREREENSEN G, FRTETRETR—Exl S EETHET.
ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant benchmark. The
derivative instruments may be issued by one or multiple issuers.
MUTETRERNZSMEEESHTAZRATTEIRBTHNZSHTER. EBTRAERFEETHERE, ELHERXE
4% . Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may suffer losses if such issuers
default or fail to honor their contractual commitments.

THEEESAERGSHRES, WERERAREMERTER. S, RRMAROEN—B5€, HTHRKNTEYNEERREY)
iRz B8R, SRHMEEESREARE.

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk that when
the right against the collateral is exercised, the market value of the collateral could be substantially less than the amount secured resulting
in significant loss to the ETF.

REETBYRFEIMEARANZZMEEESEBREESIBNFEBRAER,

It is important that investors understand and critically assess the implications arising due to different ETF structures and characteristics.

B REHMVESR S R B ERR RISKS INVOLVED IN TRADING EQUITY LINKED INSTRUMENTS (“ELI")
BEART]BE Possibilities of losing investment

WETHERAASAZFOEERKREHONTR, BTHER EL XARA, M el (98 FEENEREBRTNEERRE, AETYRXIA
Ko ERBHERT, BTTEAER . AR TERATHELAREXR, BRIEATHEEEETNEENTEENRMARENE K, &
AFEREEZEIR, HTYRRBRASHRERMEGANL, BEEZERTAHEE REES. ETHRBRAKES U —RRLTBEHE
FNFEHE, ERETH EU MEERETIN BTAEENEEEENKES LR, AREHEN, BTRSEFEEXEEN. Z/2F
SEEENTESTRALGER U MHER / BEEOREERNES. BTEEMERE U SETRIRERR. BTRIERERT
BEREE MUERE. & (¥TBHREFIERNFE. MEMTRNERKE RNERE BTRENEEERE N BREZTNERERBA
HATIR, MmIEUEER EL AS. Rit, f§ U HEERRETR ARE, AIRTHERE —BEETHRMNIR misHMIASSERE
B, AETREX ZeBASHER. U YEPUEAMEELIIPRER. BTHEEREES (UK, BTEHRETHENEATENE. METH
BASERME, BITH 2XEENRR, BTHAGRETHNHEFRRE TRRGE, MBETHERBNEEA SNEERE. #5785
A EU RMHERENERRA. B2, METERRETHREME OERRAT AL eU, AR T IR —SEXRERRE T RAN
RESENFIE, ARFHNNTRAS S [FaER] BTIHAELIREHIATE S5, U NBTH FUEETRAS, W EU MR
7. THRERFERE, B NETH. HNBASR MEASEETRAARITSIH NEFR, REFRIE ERNETEARETH
BHERK, ERREEE TEE U FHSNE K. REFTEIR, BOFTEERNSETEME EU (EHREE,

Where you instruct the Company to use the Account for trading equity-linked instrument, you acknowledge that ELIs are not principal protected
and you may suffer a loss if the price(s) of the reference asset(s) of an ELI go against your view. In extreme cases, you could lose your entire
investment. The risk of loss may be substantial in certain circumstances and should not deal in them unless you understand the nature of the
transactions entering into and the extent of your exposure to risk. You should carefully consider whether the transactions are suitable in the light
of your circumstances and financial position. You understand that while most ELIs generally higher than the interest on an ordinary time deposit
or traditional bonds, the potential gain on your ELI may be capped at a predetermined level specified by the issuer. During the investment period,
you have no rights in the reference asset(s). Changes in the market prices of such reference asset(s) may not lead to a corresponding change in
the market value and/or potential payout of the ELI. You are fully aware that an investment in ELI exposes you to equity risk. You are exposed to
price movements in the underlying security and the stock market, the impact of dividends and corporate actions and counterparty risks. You
accept the legal obligation to take the underlying instrument at the pre-agreed conversion price instead of receiving the principal of the ELI, if
the price of the underlying instrument falls below the conversion price. You will therefore receive an instrument that has fallen in value to the
extent that it is less than your original investment, and might even lose the entire principal or deposit if the underlying instrument become
worthless. ELIs are not secured on any assets or collateral. You are fully aware that when you purchase an ELI, you rely on the credit-worthiness
of the issuer. In case of default or insolvency of the issuer, you will have to rely on your distributor to take action on your behalf to claim as an
unsecured creditor of the issuer regardless of the performance of the reference asset(s). Issuers may provide limited market making arrangement
for their ELIs. However, if you try to terminate an ELI before maturity under the market making arrangement provided by the issuer, you may
receive an amount which is substantially less than your original investment amount. Equity-linked instrument may be “non transferable” and it
may be impossible for you to close out or liquidate them. Issuer of an ELI may also play different roles, such as the arranger, the market agent
and the calculation agent of the ELI. Conflicts of interest may arise from the different roles played by the issuer, its subsidiaries and affiliates in
connection with the ELI. Investors should note that any dividend payment on the underlying security may affect its price and the payback of the
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ELI at expiry due to ex-dividend pricing. Investors should also note that issuers may make adjustments to the ELI due to corporate actions on the
underlying security.

TR Z R AT 5 AR Exposure to equity market

ETHRAZEREEZTHERESNER. RERAITEZZERHTFRER, TEFOEEGRIIRES RREILLREE AV HNFRIE,
You will be exposed to the movements in prices of the underlying securities and the stock market, dividend policy and corporate actions and
counterparty risks. You must also be prepared to accept the risk of receiving the underlying securities or a payment less than your original
investment.

{BFEEHEE Price adjustment

BTEIR ERAREREGREMERNGECTERNSHEERNER, URETTEREHOERISNEMER. BTrEIR #
FATEEHRERHADTHMHZRIESRE.

You should note that any dividend declaration or payment may affect the prices of the underlying securities and the payback of the ELI at expiry

due to ex-dividend pricing. You should also note that issuerl8s may make adjustments to the ELI due to corporate actions on the underlying
securities.

AR E Fees and charges

BMTEEFEESEASEREHNZHEURERI AR/ ZAEEIRNEARKE. EEXGMBERNEZSRF I EKELE
BEEERN.

You should consult ZY Securities on the fees and charges related to the purchase and sale of ELI and payment / delivery at expiry. The potential
yields disseminated by the Hong Kong Stock Exchange have not taken fees and charges into consideration.

#ZE B 2+ E Potential yields

REEREFREE ELERNE AR AR B AR / ZAEABMONE 2. BRMBHNETERRTENEARBIGEEN.

Potential yield Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and payment / delivery at expiry.
The potential yields disseminated by HKEx have not taken fees and charges into consideration.

FHZEREBBR/BRBRX HEEERIFRIE R

Important Notes and Specific Risks of trading via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Hong Stock Connect

LT R—SBiBE A ESBRAT(CAT)EBEBBR/HREB(TB PHEE" EEJ:;"&E%%&’/E’;gﬁﬁ&/éi‘}%ﬂllEﬁ%ﬁ‘z%ﬁﬁz}ﬁﬁﬁﬁﬁf’@
BEHE, ARTRER, RABERZSERTBBZMERRERIZERTETERXS. RERRNER. BH. M5 EREHME
FNOER(RERREFEARNER)ZEXHEEEER. RABEEFHRENMEEREEREREER, M—UEHTHME6. &
EEZHIET B, RLERSVYEELAFHEIEBZER, BFERMRNRALEESTHz LTk 6. LEEEXAME. RYIES
oz EEG. RINEBEHEXZMEHMERZEIZER ZHAE. FRPERXZFHMER TSR A S48

The following describes some of the risks and other significant aspects of trading the PSHK-CA09(06-17) Shanghai Stock Exchange (“SSE")
and/or Shenzhen Stock Exchange (“SZSE") securities via Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect
(collectively referred to as “China Connect”) through Phillip Securities (Hong Kong) Limited (the “Company”). In light of the risks, you should
undertake such transactions only if you understand the nature of China Connect trading and the extent of your exposure to risk. You should
carefully consider (and consult your own advisers where necessary) whether trading is appropriate for you in light of your experience, objectives,
financial resources and other relevant circumstances. You must observe relevant laws and regulations of Mainland China and Hong Kong as well
as the rules of the exchanges. You must accept and agree the aforesaid and the risks related to China Connect, including but not limited to being
liable or responsible for breaching the SSE Listing Rules, SSE Rules, SZSE Listing Rules, SZSE Rules and other applicable laws and regulations
before giving instructions. Detailed information on trading via China Connect can be referred to on HKEX or the Company website.

AEFEIA B E Day trading is not permitted

PHEBAAAFNBEE. AXHH (TH) BEMKRERTE T+1 HIMNEEE.

You are not allowed to carry out day trading through China Connect. A-shares bought on trade day (T-day) can only be sold on or after T+1 day.
AR HFI5INZ H OTC trading is not permitted

FEX5— EEE LRSI HMR/BRYIFBLEZPINET. BITHENFZHHEIER &F.

All trading must be conducted on SSE and or SZSE, i.e. no over-the-counter (OTC) or manual trades are allowed.

BT R A S Z R REE R %15 EHIRE Must have shares in Company's CCASS account before the market opens

WRREZHALERE, R—EBER—XSARTINREEIASEEZFREER £F 0.

You must have your shares transferred to the Company’s corresponding CCASS account before the commencement of trading on a trading day
if you intend to sell the shares during a trading day.

B E R FIE W ZHE Stock and money settlement arrangement

PEESETGAE/BARYFBLER PR RBEZLEERET BB, MES (BREXHE BRERZEARRR) SR T+1 BEE, RE
BREFANEREANARBIEEEZH.

For SSE and SZSE shares trading, stock settlement will be conducted on T-day, while money (including the transaction amount as well as the
related fees and levies) will settle on T+1 day. You should ensure you have sufficient RMB in your account for settlement.
NEFREREENSBCEIRAYESIES Company's right to cancel your orders in case of contingency

AT GEREREERRE (A0 8 REAK) JHMEALIERFEEDIMNIEBIZHRZWL BT, KAEELBHNEUERNEEIES. RE
BANIKERREEZSN. LERER . RIIRERZ A H B B NE mMBUBIRNZ HIER.

The Company shall have the right to cancel your orders without prior notice in case of contingency such as hoisting of Typhoon Signal No 8 or

any other incident beyond the control of the Company which may affect order placing or settlement of the transaction. You acknowledge that
the Company may be requested by the SEHK, SSE, SZSE or any other China Connect Authority to reject orders from you.

FHZEER % Quota restrictions
rELBESEXGMR/ARINBEZZIEBTFERBEZHHEIEHEERD. FAUEE B MRETEBPEBRT.
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Purchases of SSE and or SZSE securities through China Connect are subject to certain daily quota controls. As a result, there is no assurance that
a buy order can be successfully placed through China Connect.

127 RHHREXZEE/-ZZ R Difference in trading day and trading hours

TRBZZFAFTEEEERBERNBZZMERENTSEZS, YEBEBHNZERBERME HERTRE. A RZXSTERBHZAIZX
LR

China Connect allows trading only on the days when both Hong Kong and the respective Mainland Chinese markets are open for trading, and
banking service are available in both markets on the corresponding settlement days. You should also note that A shares trading will follow the
trading hours of the Exchange where it is listed.

128 SMNEFFRRLLBIBR %I Foreign shareholding restriction

HEPHE R ISR EEHE AN LT AR ZERE. AREREIFTEEZ MR SETEEERNNEREENRE. Eit, RE
HERATSEZTENDERSERNZ REREESEZHR, TBEZEESR.

Under Mainland China laws, there is a limit to how many shares a single foreign investor is permitted to hold in a single Mainland China listed
company. The Company has the right to force-sell your shares upon receiving a forced-sale notification from SEHK. Accordingly, you should
ensure you fully understand the Mainland rules and regulations in relation to shareholding restrictions and disclosure obligations and follow such
rules and regulations.

129 R 5FEIHRE Short Swing Profit Rule

BRHENEE, RRIZHTBRE BRREER Eﬁﬁﬂqﬂ%ﬁﬁ%ﬁﬁﬁ’iz*@ EHRSEEREZSE, WEREEHTENG
Z EHASFREBBEMTEBEEE BAFEZ I ROFRLUEXFEEERXSZ 6 BANEE, RZFA,

Under Mainland China laws, the “short swing profit rule” requires investors to return any profits made from purchases and sales in respect of
China Connect securities of a Mainland China listed company if (a) your shareholding in the Mainland China listed company exceeds the
threshold prescribed by the relevant China Connect authority from time to time and (b) the corresponding sale transaction occurs within the six
months after a purchase transaction, or vice versa.

1210 AZKEEREESRE Not protected by Investor Compensation Fund

REERIRELBESTHME/FRYBEX MR HBAXIBERREEREESR B, EREBEREZFLFBRPENBELT S,
ERREERAZPENR PEESR EEREESRE,

You should note that both SSE and SZSE trading under China Connect will not be covered by Hong Kong's Investor Compensation Fund. As
Hong Kong investors are not carrying out SSE and/or SZSE trading through Mainland brokers, they are not protected by China Securities Investor
Protection Fund on the Mainland.

12.11 Z4 Warnings
EEEST MR/ RYNESX GO EREBHALMIESAIREFBLHERAE(AHEY EH) KRREERFARELEESTHMK/
FRYFBEZ PP RIS.
SSE and/or SZSE may request SEHK to require the Company to issue warning statements (verbally or in writing) to clients, and not to extend SSE
and/or SZSE trading service to certain clients.

12.12 FHIE Liability
ERHZA. BTz EASREFRAT. LEEERPMR/SRIESEZZH. LB BEXPMR/IRYEBEEI G FAIREZSE
Z2EE, EERREABAHAS. HE F. AR NIBRERE DSBS PMA/SRYESEZFAMATFEBEMZ I ZFMM 2 HTE
EgEERLAE.

SEHK, SEHK parent companies and subsidiaries, SSE, SSE subsidiary, SZSE and SZSE subsidiary and their respective directors, employees and
agents shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the Company, its clients or any third parties
arising from or in connection with SSE and/or SZSE trading or the CSC.

12.13 AR EHE Margin Trading

TR EEERBIRRBREIUAR ERXMSORZM AN [EERERBRESXIRERE ] § [GERARBRESXIRES
¥ REEMILE., BENBROOFREEREBY EXMEURZATEN LR, L XMBRXMEE T —X 5 HEEZERNRENTRE
B

The margin trading of China Connect shares is subject to eligibility requirements as determined by the SSE or the SZSE. The list of eligible shares
and their margin ratios may change from time to time. Should the volume of margin trading in a specific share exceed the threshold, the SSE or
SZSE will suspend further margin trading of the stock on the next trading day.

BARRESESEEF Applicable to Securities Margin Clients
REEGIRNESRT RSB EIRNRESNER

Risk of Providing an Authority to Repledge your Securities Collateral etc.

EFEASGERARREES, FEARREMESERHRSERRNESIESRIRG. SRNEFMALFERNRSYHER, SR
MESKIPERERAANBTREEATKEEREBNRER, FE—EAR. ROGRNESIESTARERFRASERAETBEEMSES
09, Bl ERZHMERNRER LA TERRBNBEATATER. S, BRIEREFXREE, ROREZTLREPERY, mzREZHAEER
12 R, HREFEREE, ABEMRFESEMR. s ﬁw1%%%Aj&%ATﬁﬁﬁﬁﬁﬁﬁFﬁmﬁ$l4Eﬁ1?ﬁﬁﬁ&%ﬁﬁﬁé
EENER MRERERHRENTRERII NGNS ZIREEEIRTRYE, ARNIRESS iﬁﬁﬁ%%ﬁﬁ%?%ﬁ%E%%oﬁﬁi
BAEPRERDARBELREE. A, SRASEMATEZTEREE NWESMERERRESERTEEKROBSIESRMRMEL
FE=ZNHESBARERRE=T7. BERFRASGERARERERS &R o EARES.

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral pursuant
to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your securities collateral as
collateral for the discharge and satisfaction of its settlement obligations and liabilities. If your securities or securities collateral are received or held by
the licensed or registered person in Hong Kong, the above arrangement is allowed only if you consent in writing. Moreover, unless you are a
professional investor, your authority must specify the period for which it is current and be limited to not more than 12 months. If you are a professional
investor, these restrictions do not apply. Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or
registered person issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the
expiry date of your then existing authority. You are not required by any law to sign these authorities. But an authority may be required by licensed or
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registered persons, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as
collateral with third parties. The licensed or registered person should explain to you the purposes for which one of these authorities is to be used.

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will have
a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities or securities
collateral lent or deposited under your authority, a default by it could result in the loss of your securities or securities collateral. A cash account not
involving securities borrowing and lending is available from most licensed or registered persons. If you do not require margin facilities or do not wish
your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open this type of cash account.

1R:5 4 E B RIEPE Risk of Margin Trading

EERmAanAX2RERENBRARTEEBA. RAIRZNEMRTESBRRERRARSESRRMNREREARMEE. TiHE
UREHERZ AT, Gl e S RE SR EER T, (R ﬁE%fﬂH#FﬁW%&Z%Xﬁ/\%ﬁﬁﬁ’]ﬁ"‘ REIHMAFIE . RINIRARBETESS EE’JH#Fﬁ
AXNMBORIFSHERAR, ROMFRTEEERERNEBRTHREE. REBVIBRIRFARL, EHHEET, KASRDEMEIRIZME
EHRSETREE, MRNBESATREGATITE. 1 RERARNKRFNEEMEROETEXRERFTUINFEEE. FAit, RERE
AENMBOIRARRERR, FREEEERMELTHRRHEENR,

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other assets
deposited as collateral with the Company. Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit"
orders. You may be called upon at short notice to make additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be liquidated without your consent. You should closely monitor your positions,
as in some market conditions we may be unable to contact you or provide you with sufficient time to make the required deposits, and forced liquidation
may be necessary. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore
carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.

AEBKEBRRERHETSIHE, TRESEERTRA(TR 5854000 L)

This Risk Disclosure Statement may be revised or supplemented from time to time. Client should refer to the latest version at ZHONG YANG
Securities Website.
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MR - 355 RE S E F i Schedule 4 — Securities Margin Client Agreement

AEFRESEFBERHTEKMNEAARNTREFEZTNELSEFHBLBHNESRESEFBERTDBN—500, ENEEF RS
HESMETESRESERS ([ BHERELKRF] ). RARIERBREFERAZTFRUEFZFNEAME ((ME]) . MEHEF HREAESR
FEREFHBOMEREEETERE, NEENRRAE,

This Securities Margin Client Agreement supplemental to the Securities Client Agreement entered into by the Company and the Customer to which
this Securities Margin Client Agreement is annexed whereby the Customer’s Account is allowed to conduct margin trading (“Margin Account”) and the
Company agrees to grant credit facilities (“Facility”) to the Customer at the Customer’s request for the Customer's Transactions. Where any conflict arises
between the Securities Client Agreement and the provisions of this Margin Client Agreement, the provisions of the latter shall prevail.

1 E % Definitions
11 ABRHFRESEFHBBZHNFTB S RMEBSEFMHEMTTERRE, HERERIBPER.

Terms defined in this Securities Margin Client Agreement have the same meanings as in the Securities Client Agreement unless stated otherwise.
12 BEEFBBETREELN [MRF] S$HERASERRAESREFSETFHEMRINESRELIRS.

References to “Account” in the Securities Client Agreement is deemed to include the Margin Account as established pursuant to this Securities
Margin Client Agreement.

13 [4fRe ]| REFEFRAESFREARHETIR . BEHCRHBEBREANIFEBEAIIRBAN, SHAASIHEBEATIRBAR
BN, IRARILHBE AV EIMESERRZTE FEFNERNELT, SBTEFHMALHEEMEBALFENMARENE
F. ZEMAREERAASFIHBEASITELAEFTENTHE . TEIEHNFERES BREMRIISHERNES, RRZEESH
BIMIF BB ANES N R AEEAREERER. 2. BER. REESHARAMRANFTEIEIAIFTIANRISIFE. HK
. . ERME, )

“Collateral” means all monies and Securities of the Customer which are now or which shall at any time hereafter be deposited with, transferred or
caused to be transferred to or held by the Company or its Associates or nominees, or transferred to or held by any other person in circumstances
where the Company accepts the same as security for the Customer's obligations under the Agreement. The Collateral shall include those monies
and securities that shall come into the possession, custody or control of the Company or its Associates from time to time for any purpose
whatsoever (which shall include any additional or substituted securities and all dividends or interest paid or payable, rights, interest, monies or
property accruing at any time by way of redemption, bonus, preference, options or otherwise on or in respect of any such Securities or additional
or substituted Securities).

1.4 [MEARE] RETEEFNMERSENREBSHERNET, AR TRETEFHRAMESE.
“Credit Limit” is the maximum amount of Facility that the Company will grant the Customer irrespective of the amount of the Customer's
Collateral and Margin Ratio.

15  [RELILE]| REAAKREEN—EESE, TZEPERFSREFJEALSERNSEGEREME N BB HITHREEN
AR,
“Margin Ratio” is the percentage of the value of the Collateral up to which the Customer is permitted to borrow (or otherwise to secure other
forms of financial accommodation) from the Company against the Collateral.

EHRESRE Margin Facility

21 WIEMEHRRAESRESEFHER. AR IRELEFNIMARERRESFEFHBENTIEZMER (HBA [ BHERESHEERR])
MREREF . RFERZRERAEAEAMRALATARFBASFHESZ AR,
The Facility is extended to the Customer in accordance with the provisions set out in this Securities Margin Client Agreement, any fees and

charges sheet from the Company to the Customer and in the Securities Client Agreement (collectively called “Margin Facility Terms”). The
Customer agrees to use the Facility only in connection with the acquisition or holding of Securities by the Company for the Customer.

22 BRTIIE 24 FRES, ARTIESRENBBARIAFBNESNEARBORMESE, AN TRARBN, EXESTEANE
FRERRESILE., BEACBAZFNEARE AXINIEARERAEFREEBZEARENME, TEFTFEREFEEERSE
6.1 ffZHESLBEREFTHARNSRENETRE.
Subject to Clause 2.4 below, the Company may grant the Customer Facility of such amount up to the Credit Limit as may be notified to the
Customer from time to time. The Credit Limit available to the Customer and the Margin Ratio may be varied by notice by the Company from
time to time. Notwithstanding the credit limit as notified to the Client, the Company may at its discretion extend Facility to the Customer in
excess of the Credit Limit and the Customer agrees that the Customer shall be liable to repay the full amount of any Facility given by the
Company in accordance with Clause 6.1.

23 EFETUREAASRIREANEERMGAAISIEMEATEAFHEFBERS. BTALIREBEAIERIAHENRESE
. RWEAFRAR IS HBE N DTSR H RS BNFIE.
The Company is instructed and authorized by the Customer to draw on the Facility to settle any amounts due to the Company or its Associates in
respect of the Customer’s purchase of Securities, margin maintenance obligations for any positions required by the Company or its Associates, or
payment of any commission or other costs and expenses owing to the Company or its Associates.

24 APREFEFERHEEFEEFREIOME. EFRALHEETIEEAERREER, AXS EAGREFRASTHRE:

The Company will not at any time be obliged to provide any Facility to the Customer. In particular, the Customer understands that the Company
may not provide any Facility to the Customer if any of the following circumstances should arise:

(1) BFREBTAGENEIEMER
the Customer is in default of any provisions of the Agreement; or

() ARVBARFHMBRAELRIELR T ERNFNEL, SETALOMBRRBET ERARTENL, TIRSHERFBRE
Bz THETRBRTEFEBBR THRT, § RHBIESSEMBERNERREWESR, 3%
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2.5

2.6

2.7

2.8

3.2

3.3

34

in the opinion of the Company there is or has been a material adverse change in the Customer’s financial condition or in the financial
condition of any person which might adversely affect the Customer's ability to discharge the Customer's liabilities or perform the
Customer’s obligations under the Agreement; or making an advance would cause the applicable Credit Limit to be exceeded; or

() AADRBHBHEIEE, RATRUBESEATEIER.
the Company in its absolute discretion considers it prudent or desirable for its protection not to do so.

RABRFHAANFAETER, AQIFERETAHEEAFEEEFREFNIRFRERETIAERER RERESAASDELER
REZR, BFEFEREFIRFRBIETHSIEERTR.

For so long as there exists any indebtedness to the Company on the Customer’s part, the Company shall be entitled at any time and from time
to time to refuse any withdrawal of any or all of the Collateral and the Customer shall not without the prior written consent of the Company be
entitled to withdraw any Collateral in part or in whole from the Customer's Account.

HANTEHEBHNEE, TAERENREFTREIEANER TREREBARSINER, REAXIEENSE. BXX, URE. B5W
FHEMEENRAXN —ERENETRIRES, FIEETHRENFIEENREN @5 [BRERESBEM]) . HBRHBRRESBEA,
AASEENRERERREFERNFRFERTRUNEARBUTARAMGES, M/ER84. R, EBHHAMTX, mEFEHER
FRESEM. FFER, BEAASIRENEDRETFREHE, AFFRKEZETEN, FREERESCESEENEA.

The Customer shall on demand from the Company make payments of deposits or margin in monies, Securities and/or other assets in such
amount and in such form into a designated account and within such time as specified by the Company (referred to as a “Margin Call"), as the
Company in its absolute discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call,
the Company shall use its best endeavours to contact the Customer promptly by phone on the telephone numbers indicated by the Customer on
the Account Application Form and/or by sending to the Customer a Margin Call notice by post, fax, email or otherwise. The Customer agrees that
it shall be deemed properly notified of the Margin Call even if the Company fails to contact it by phone or the Customer fails to receive the
written notice.

BEFAREETA BHERESEFBEE 26 RORTE, BHEAESEFHHSE 11 G THENEMS.

Any failure by the Customer to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under Clause 11 of the
Securities Client Agreement.

EFFRAECESHNREXMNTE, RASHERHNE, NRXEA—ESRAXIESHANANER, W SEENNEETHRTME
BREAXNIFFBRANEF . ZANSEATHALIUEFFEALIREMELTFMLN EHREFSIRF LEMEAMIRS D0k,

The Customer agrees to pay interest on a daily basis on the amount of Facility extended to the Customer. The interest rate shall be at a
percentage above the Company’s cost of funds which will vary according to the prevailing money market situation and as notified to the
Customer by the Company from time to time. Such interest charges may be deducted by the Company from the Margin Account or any other
account of the Customer with the Company or its Associates.

I8 Charge

BEFNEREAEANSS, NE—EERHRTREALIRNAMAEEFREAROSERRN. TE#. MNaREs, NEARENIER
([HEHR]), MERFAREEREENZFURAARASHHABEANAEREREH@ESSAN), REFARNIRRET BFHR
HERMEGR T IR, RFBENET, HEF FREERS R AEL R X AR SIS HBE A SNEE RIS BRI R H M
AT—E, ERHMAERBEASER), ERaEHEREREHEMERHPEN 78, URERASHHBE AT THDAIINER
e, ZESHMBER. KERKEX.

The Customer, as beneficial owner, charges in favour of the Company by way of first fixed charge all the Customer’s respective rights, title,
benefits and interests in and to all Collateral as a continuing security ("Charge") for the payment and satisfaction on demand of all monies and
liabilities (absolute or contingent) and performance of all obligations under the Margin Facility Terms which are now or at any time hereafter may
be due, owing or incurred from or by the Customer to the Company or its Associates, or for which the Customer may be or become liable to the
Company or its Associates on any account or in any manner whatsoever (whether alone or jointly with any other person and in whatever name
style or firm) together with interest from the date of demand to the date of repayment, and any commission, legal and other costs, charges and
expenses as they appear in the records of the Company or its Associates.

RIfER F ARSI/ HBEASEREATHAZATEFRE, SUSBERIBORK, RAEEFERERRSRILNEEIRS, L
HHEFBESRAMABELREANSERIFTRAEARS, ZIMPENBE—RZENRR, TEGRERGEFRARIHHEE A
SREAR S BRA R AR A SEARE, SHEMETETHES RAQSHEHE A TERIK.

The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account or satisfaction of the whole or any
part of any sum owing by the Customer to the Company and/or its Associates and notwithstanding the closing of any of the Customer's
accounts with the Company and which are subsequently reopened or the subsequent opening of any account by the Customer either alone or
jointly with others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance due from the
Customer to the Company or its Associates on any account or otherwise.

EFERUREBRARIZAZFAANGERBERHE, EFFEHRHRFIRALIIHEBEAS), FEMNEHRERRS SRR Z
EEERNEERE. MIFSURERAAR, I EEARERNETRE. ROMEMESRFE SRS ERR IR L HAERK.
The Customer represents and warrants that the Collateral is legally and beneficially owned by the Customer, that the Customer is entitled to

deposit the Collateral with the Company or its Associates that the same is and will remain free from any lien, charge or encumbrance of any kind,
and any stocks, shares and other securities comprised in the Collateral are and will be fully paid up.

ERFATHEN BB RBIISEFMRC TR TREXNIMARIANRE, RESBETEFE BHERESHERRZTHE
%%, AR EERFERTRIMMBERE BOEFEEAQIERPRNAEETN. FERENER, TEREFAZERELEHE
MEREEENIESMIERMTS.

Upon irrevocable payment in full of all sums which may be or become payable under the Securities Client Agreement and the full performance of
the Customer's obligations under the Margin Facility Terms, the Company will at the Customer's request and expense release to the Customer all
the rights, title and interests of the Company in the Collateral and will give such Instructions and directions as the Customer may require in order
to perfect such release.
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3.5

6.2

6.3

MR ATRFHITZE, ( )ARIRBEREFELBME, EFETELIEMSEHOET, NRERMRNEE & (i) RIEEXR
EHERESEFHEANTRE, BRRFUHERTEMNNSIERREHNEMEN, BHBREHEFE BHRESUERAZTHES
BRFE, SEEFTER T IRBEAR ST ROER,

Until the Charge becomes enforceable, (i) the Company will have the right, subject only to giving the Customer notice, to exercise rights relating
to the Collateral to protect the value of the Collateral; and (ii) except as otherwise provided in this Securities Margin Client Agreement, the
Customer may direct the exercise of other rights attaching to, or connected with, the Collateral, but not in any manner which is inconsistent with
the Customer’s obligations under the Margin Facility Terms, or which in any way may prejudice the Company’s rights in relation to the Collateral.

FHEZE Powers of Attorney

EFTMIERNAR, FAUHEMIGTELAIEARFNZIARKA, RREFENBFNERTE, KFB. BE. 7. . TEXKF]
MIERA. XE. Xt FASEY, METRE EFRESHREGTEMNENED, REERESANSTERE EHFRESHESR
MEARBEEM T AL S HEFFES, BIEETRRR)

The Customer by way of security irrevocably appoints the Company to be the Customer's attorney on the Customer's behalf and in the
Customers name to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things
which may be required for carrying out any obligation imposed on the Customer by or pursuant to the Margin Facility Terms and generally for
enabling the Company to exercise the respective rights and powers conferred on it by or pursuant to the Margin Facility Terms or by law
including (but without limitation):

(1) FRAEEIHER RS SRR R IR R,
to execute any transfer or assurance in respect of any of the Collateral;
() SEMMIRRTERMARE,

to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to become
due under or arising out of any of the Collateral;

() sAEFMRARZ THMEENI RSN ANETRAERENREMELESR. RE. TR, B NBREDRIFOER,

to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due or to become
due under or arising out of any of the Collateral;

(V) BETHARBEHEINRBENBREEEEOXESHMERSER, &

to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of the Collateral;
and

(V) BHAZANIRAELESIHIRFRERE BHFRESHMERATEENRBRER, —RASELEARE. SHIRBIEEERT
B TR
generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or advisable to protect
the security created under the Margin Facility Terms.

RIS AER & Disposal of Collateral

EFER, WERBESEFHES BHERESHEGRRESTEAES, AN TRFRYNERLUENRENTARIER, YEELAANTHE
FRZESR, BARQI—MHEMEERTAMNEESRESBTITENER, HRNEABEZSRERNA TN HMRBZIE L & AT
FROHEMATTMEEBETHREENRLER LERFEIRARNTIEHRBEAZGZALEVETHAZTHETHNER.

The Customer agrees that in the event of any sale pursuant to the Securities Client Agreement or the Margin Facility Terms, any Collateral will be
sold or disposed of in the absolute discretion of the Company and upon any sale by the Company, a declaration made by an officer of the
Company that the power of sale has become exercisable shall be conclusive evidence of the fact in favor of any purchaser or other person
deriving title to any of the Collateral under the sale and no person dealing with the Company or its nominees shall be concerned to inquire into
the circumstances of the sale.

BB A4 IE Termination of Facility
FZERMETREERHERME Y THEARIREEBHBBEETUENGEL. THEOEBUTHER—ESZEEH, ZEREF W
#ik:
The Facility is repayable on demand and may be varied or terminated in the absolute discretion of the Company. In particular the Facility will be
terminated upon the occurrence of any one or more of the following events:
(1) 1R EHFEPEEFEHRAD B 7 HXREMBTALINEFEEREE S ABREDR K
the withdrawal or non-renewal of the Customer’s authorization to the Company as required by section 7 of the Securities and Futures
(Client Securities) Rules; or

() RBFSEFIHEE 11 M 12 G EARRE, MRkfs, EENEEBHERRAHZERENEZ LB,

any termination in accordance with Clauses 11 and 12 of the Securities Client Agreement, and any notice of termination for that purpose
shall be deemed to be a notice of termination of the Facility.

ZIERER LR, BEFANEAREEBREINEAASTEFE,
Upon termination of the Facility, any outstanding indebtedness by the Customer shall forthwith be repaid to the Company.
BB RAA TN BB ERERF L AHERABUES 4L I BHRESHE SR

Repayment of all or any of the loan amounts owed to the Company will not of itself constitute cancellation or termination of the Margin Facility
Terms.

AZEEIER Security Unaffected
ERLEERNRIEMRRT, ZIRS RN EEE T g RN TR E ST E,
Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way by:
(1) ARSFHEBENSTH FHRESHEGHSEAHMTE, MARNSERAFENETHMRES. BRIEHE,
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()

()

(V)

(V)

(V)

(Vi)

)

(1X)

any other security, guarantee or indemnity now or hereafter held by the Company or its Associates under or in respect of the Margin
Facility Terms or any other liabilities;

FARES. ERIUBESHMSENERMEMETT. EX. BReBr GRBEROER. 85T, RRIMBRS SRR,

any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document (including, except to
the extent of the relevant variation, amendment, waiver or release, the Charge);

RATHEEBE A TDREARES . IERSBE S E M (B ZIIR) A58 B TS TR B TR RER,

the enforcement or absence of enforcement or release by the Company or its Associates of any security, guarantee or indemnity or other
document (including the Charge);

NREAATLEBE NIRRT FHEMEAAMGTHRE. BER. BElEE

any time, indulgence, waiver or consent given to the Customer or any other person whether by the Company or its Associates;

N HARIREMEATAREFFAELSULHELRE EHRESREGERNTMEREX,

the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the Customer whether
by the Company or any other person;

EFERME. BE. RTIBEHEE,

the insolvency, bankruptcy, death or insanity of the Customer;

ARTREMEMAE. F0. IEANDETATEMALESFRLA LTINS HKBNER. MESEE,

any amalgamation, merger or reconstruction that may be effected by the Company with any other person or any sale or transfer of the
whole or any part of the undertaking, property or assets of the Company to any other person;

& F R AR IR E AR SIS T A E M AT FENTARE. MREHhEF,

the existence of any claim, set-off or other right which the Customer may have at any time against the Company or any other person;
KRB R F A H AT R HES Fg 17,

any arrangement or compromise entered into by the Company with the Customer or any other person;

B RZEMENTAXHNETRER, EARES. BRIVGEE(EEZRI), FEEAZEXGHEARBSIBE(E LI
ZTRABGERNAGEN. B SRERITHHRIE, ERFEESENRNUEE. THEERALNTGE, SIEFTAREZER#E. K
BZEF XA E AR H A

the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or any security,
guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the parties under or in connection with any
such document or any security, guarantee or indemnity (including the Charge), whether on the ground of ultra vires, not being in the
interests of the relevant person or not having been duly authorized, executed or delivered by any person or for any other reason
whatsoever;

AR REE. BENEESEENEMEZEARENRNZIEZENIMHE. RES. BR. BE. 3R HZHMWZS, SUET
EFRRBAEMZEHZ. RES. BER. BE. RAHMCZSRESIEENESNER. SEIEE, MEAZSEHRR. &8
BEENHRAZIEEMNRS, SBAAILEAEMALAEERERISEEENEVRTAEMTS. TE. BEHFDW
RIAREAXGN) TREEELBEIFEEFE BHRESHERARZTHEE.

any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or affected by any
law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or made by the Customer on the faith
of any such agreement, security, guarantee, indemnity, payment or other transaction, and any such release, settlement or discharge shall
be deemed to be limited accordingly; or any other thing done or omitted or neglected to be done by the Company or any other person

or any other dealing, fact, matter or thing which, but for this provision, might operate to prejudice or affect the Customer’s liabilities
under the Margin Facility Terms.

JE B35 5& Risk Disclosure
ARTEREFZEME 3 HARARIPEAREFTNNRABREEZER.

The Company refers the Customer to the Risk Disclosure Statements contained in Schedule 3.
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